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BANKING NEWS 


Eastern 


New York, Buffalo.—Citizens’ Safe Deposit 











Compan Capital stock reduced to $100,000. 
New York, Buffalo.—Mari Trust Com 
pany of Buffalo Capital ck decreased to 
$10,000,000 
New York, Glen Cove Glen Cove Trust 
Company Capital $100,000 Authorization 
certificate issued by the State Banking De 


partment. 
New YOrK, 


Haverstraw. 


People’s Bank o 


Haverstraw 


Capital stock increased to $100, 


Hou 

New York, Huntington Station Hunting 
ton Station Bank Capital stock increased to 
$50,000 

New York, New York City.—Commercial 


Trust, Incorporated. Capital stock 
$12,500,000 
New York 


Company 


Investment 
increased 
New YorK, 
Safe Deposit 
to $200,000. 

YorK, New York C 
Capital 


to 
City.—Ei 
Capital 


ist 
stock in 
creased 
NEW 
Trust 
$30,000,000 
New York, New York City. 


ity Equitable 


Company. stock 


General Motors 


Acceptance Corporation Capital stock in 
ereased to $18,500,000. 

New York, New York City.—State Bank. 
Capital stock increased to $5,000,000. 

New York, New York City.—World Ex- 
change Bank. Capital stock increased to 
S200, 000, 


New York, Queens.—Queens-Bellaire Bank. 
Capital stock increased to $150,000 
—Kingston Bank 


Capital stock increased to 


PENNSYLVANIA, Kingston.- 
& Trust Company. 
$1,000,000 

Lansdale Lansdale Bank 


Capital stock increased to 


PENNSYLVANIA, 
& Trust Company. 
$250,000. 


PENNSYLVANIA, Lansford John Shigo, 
Private Banker Reported merged with the 
Dime Bank of Lansford, Pa 

PENNSYLVANIA, Palmerton Palmerton 
State Bank. Incorporated with capital stock 
of $50,000 

PENNSYLVANIA, Philadelphia. —- Market 
Street Title & Trust Company Capital stock 
increased to $1,000,000 

PENNSYLVANIA, Scranton Scranton Trust 
Company Capital stock increased to $600, 
ooo 

PENNSYLVANIA Windbet Windber Trust 
Compa Capital stock increased to $250,- 
Ooo, 

Southern 

ALABAMA, Oneonta Oneonta Bank & Trust 
Company Reported merged with the Blount 
County Bank 

ARKA AS, Judsoni Bank Judsonia 
James W. Hackett is now ishier, succeeding 


Taylor R 


Bishop. 


FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas 


GIBSON & WESSON, Inc. 
INSURANCE 
In All Branches 


110 William Street, - NEW YORK 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bidg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 
GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon S8idg. 
MONTREAL, CANADA, 13, McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 


River | 
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National Bank. 


GEORGIA, Macon. — Bibb 
Consolidated with the Macon National Bank. 

GeEorGiIA, Thomaston.— Farmers’ & Mer 
| chants’ Bank. Reported has taken over the 
Upson Banking & Trust Company and is re- 
organizing as the Hightower Banking Com 
pany 

Sourm CaroLina, Charleston.—South Caro- 
lina Loan & Trust Company. Merged with the 


Savings Bank of Charleston, S. C. 
SSEE, Springfield.—Springfield Bank. 
Fourth & First & Trust 
pany, Springfield Bank Branch. 
State Bank. 


charter the 


Security 
TENNI 
Title 


now is sank 
Now 


Virst 


TEXAS, Conroe. Conroe 


under national as 


Bank 


erating 
National 


Texas, Rock Springs.—First State Bank. 





W. B. Singleton is now vice-president, succeed 
ing C. I. Hufstedler. 
TEXAS, Waco.—First State Bank & Trust 


Company. Capital stock reduced to $200,000. 


Western 


CoLonapbo, Grand Junction.—Bank of Grand 


Junction Merged with the United States 


| Bank & Trust Company and now operating as 
increased to | 


States Bank of Grand Junction. 
INDIANA, Indianapolis.—South Side State 
Bank. Now under control of the 
Savings & Trust Company through 
of 


the United 


purchase 
capital stock. 
IowA, Knoxville. 
Reorganized under style of Knoxville National 
Bank & Trust Company. 


KANSAS, Scranton.—Security State Bank. 
Incorporated with capital stock and surplus 
of $16,500. The officers are: J. A. Alberg, 


president ; T. F. Borland, vice-president ; Jos. 
Dvorak, cashier. 

On10, Columbus Exchange Bank. 
Consolidated with the People’s Bank Company 
the People’s Exchange 


Grove.- 


and now operated as 


Bank. 


Pacific 
OREGON, Portland.—Vacific Bank of Com- 
merce. Reported sold out to the Canadian 
Bank of Commerce. 
OREGON, Wheeler.—First National Bank. 


teported sold out to the First National Bank 
of 


INVESTMENTS 


DIVIDEND DECLARATIONS 


Tractions and Utilities 


Tillamook. 























Books 
Name and Rate, Payable Close. 
Am Light & Trac A Fe Jan. 16 
\1 I ht & Trac pf, 1 q Feb Jar 16 
W We! 1 q ] Feb. 1 
\T WW & EI (in « 1 
) Mi everate eta ole ns ret l Feb. 1 
Ww & I st pf, 
ae I Fr 
\ Cm Fel J 11 
Ce ol G ) 
a Fe Jan. 15 
Broad Riv Pr } A Fel Jan 15 
( alth Ex n ¢ 1 Fet Jan 15 
fh M St I pf I Er Jan. 21 
| \ St I pt 
k, 3 Fy Jan. 380 
I G & I m Feb Jan. 1 
1 R Gas WI Feb Jar 15 
I R Gas W < Feb Jan. 15 
I W hP&Ly 1% q. Feb Jan. 15 
I Nor Util pf . Feb 1 Jan. 15 
ir rst Railwa q Fet 1 Jan. 18 
\l ( s Co 1% « . Feb. 1 Jan. 15 
M le West Util I q Jan 0 Jan. 30 
M ER & Lt pf 1 Fet Jan. 20 
Sir Alexandre Lacoste, K.C, 


Alexandre Lacoste, Jr. 
Henri Gerin-Lajoie, 
Ephraim Leboeuf. 


H. J. Kavanagh, K.C, 
. Gerin-Lajoie, K.C, 
Paul Lacoste, K.C. 
Kavanagh, Lajoie & Lacoste 
Advocates, Solicitors, Etc. 
d’Armes, MONTREAL, Canada. 
Address: ‘LALOI.”’ | 





+ Place 
Cable 














Fletcher | 


Knoxville National Bank. | 
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Books 
Name and Rate. Payable. Close. 
Mountain States Pr, $1. Feb. 1 Dec. 31 
Nat El Pr Cl A, 45c Feb 1 Jan, 15 
Philadelphia Co, $1 .. Jan. 30 Jan, 1 
Pub Service Invest, $1.75 q Feb. 1 Jan. 1s 
Pub Service Invest pf, 1%q Feb. 1 Jan. 18 
Pub S Co of N Ill, $: ~- Feb. 1 Jan. 15 
Pub S Co of N Ill pt 
Sle IE crave gl ers olacereiein e's ose Keb. 1 Jan. 15 
Pub S Co of N Ill 7 pf 
eee” WARS: st crcce & ra Glo law ls acacare oats Feb. 1 Jan. 15 
So Colo Power, 50c q..... Feb. 25 Jan. 31 
So Pitts Water nf. 6.1.06: Feb. 19 Feb. 5 
West Penn Co 7% pf, 1% q Feb. 15 Feb. l 
W Penn El Co 7 pf, 1% q Feb. 15 Feb. 1 
Winnipeg Elec Co, 1 q.... Feb. 15 Jan. 31 
York Hys pt, 156 Genesee. Jan. 31 Jan. 21 


Abr tham «& 

(No : 
Am Cigar, 2 
Am Glue 





5 
eRe ee 


Am Smelt & Ricca Jan 
Am Vitrified Prod pf, 1% q Feb Jan. 1 
Atlantic Refining pf, 1% q Feb Jan. 1 
Big-Hartford Carpet com 























and pf, $1.50 q 1 Jan. 14 
Brown Shoe pf, 1 Jan. 20 
Bunte Bros pf, 1 Jan, 25 
Century Rib Mills, 50c q... 30 Jan. 20 
Century Rib Mills pf, 1% q 1} 1 Feb. 20 
Cerro de Pasco Cop, $1 q.. 1 Jan 14 
Chi, Mil & F Coal pf, 

PAS i Rie 6 ae owed ata hae bas Feb. 1 Jan 15 
Cluett, Peabody & Co Ine 

ey: (ena ee ee a aa Feb. 1 Jan, 21 
Columbian Carbon, $1 q Feb. 1 Jan. 18 
Cuyamel Fruit, $1 .. Feb. 1 Jan. 15 

| Exch Buffet Corp. q Jan. 30 Jan. 20 
Eureka Pipe Line, $ Feb 1 Jan. 15 
Eureka Vac Cleaner, Feb. 1 Jan. 20 
Fajardo Sugar, 2% Feb. 1 Jan. 11 
Fed Min & Smelt p Jan. 20 Jan. lf 
Fisher Body Corp, Feb. 1 Jan. 21 
Fisk Rubber lst pf. . Feb. 1 Jan. 20 
Foundation Co, 40 stk.... Jan. 25 Jan. j 
Gimbel Brothers pf. 14 Feb. i Jan. 1 
Grand (F & W) i- 

Stores Of, 1% Q..<6<+ -- Feb. Jan. If 
Harbison-Walker, 2 ex.... Jan 0 Jan. 20 
Homestake Mining, 50c m. Jan. 2 Jan, 2 
Homestake Mining, ex Jan. 2 Jan. 20 
Moon Motor Car, 7ic q.... Feb. 1 Jan. 15 
Nat Dept Stores Ist pf. 

BME Whine wicws peas ne piewey as Feb. 1 Jan. 1: 
Outlet Co ist pf, $1.75 q Feb 1 Jan. 20 
Outlet Co 2d pf. $1.50 q Feb. 1 Jan. 20 
EGGING: WEE, (SWiec 4.05 0% Jan. 2 Jan. 19 
RD Co (N ¥), sh $ i... Fam. 25 ean, 25 
Shell Trans (Am 

shares). 96 J 22 Jan. 1 
Simmons Co pf, 1% q. 1 Jan. 15 
Smith (A O) Corp, 25c¢ ex. 15 Feb. 
Smith (A O) Corp pf. 1% q 15 Feb. 
Texon Oil & Land Co, 5.. 1 Jan. 2¢ 
Union Oil of Cal, 50e q.... eeee 
U S Rubber list pf, 2 q... 15 Jan. 20 
Vick Chemical Co A and B 

oe | Pe gee re Feb 1 Jan. 15 
Wilcox (H F) O & Gas 

WO Biswas Te Jan 15 

Hold rd; book »t clos 


THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 





Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@_ Our new Simplified protective Policy 
clearly understandable. It 
all outstanding accounts against abnor- 


is insures 


mal losses. The terms are liberal—yet 


the cost is moderate. 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. P. McFADDEN, President 
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THE 


i* ER the customary year-end contraction, business 
‘® is beginning te expand again, though not yet gen- 
erally. Seasonal restraints on transactions still exist in 
some quarters, but are expected soon to disappear, and 
nearly all of the portents are favorable. Except for the 
anthracite coal strike, now in its fifth month, there has 
been no protracted labor trouble, and the maintenance 
of a large public purchasing power is foreshadowed by 
the extensive employment of workers in most manufac- 
turing industries. The chief interest in commercial 
movements at present centers in the probable course of 
Spring trade, and developments in this connection, so 
far as they have been disclosed, give rise to optimistic 
forecasts. With the improved transportation facilities 
ensuring prompt deliveries of goods in most instances, 
and with outputs at a high rate, there naturally is no 
pronounced pressure among buyers to contract far 
ahead; yet demands to cover future needs are broaden- 
ing. The increasing disposition to make forward com- 
mitments demonstrates clearly that confidence is sus- 
tained, and there fortunately has been no departure 
in mereantile channels, conditions 


from conservatism 


being kept on a wholesome basis. The commodity index 
numbers have revealed unusual stability in prices, there 
being a conspicuous absence of the general inflation that 
some people had feared would develop, and Dwun’s list 
this week shows praetically an even division of advances 
aud declines. Despite the narrow margins of profit in 
different lines, the volume of business has been so large 
that earnings of various corporations have exceeded all 
precedent, and stockholders have benefited from special 
dividend distributions. After its great rise, the stock 
market has lately shown signs of hesitation, and average 
prices for both railroad and industrial issues are below 
those prevailing at the end of December. 


Despite some tendency toward hardening this week, 
the local call money market remains comparatively easy. 
No higher charge than 4% per cent. for this class of 
accommodation was recorded, and there was no evidence 
of unusually large withdrawals of funds from this 
center. Transactions on the Stock Exchange, moreover, 
Were in reduced volume, and average prices fell mod- 





WEEK 


erately. The most interesting financial development of 
the week was the further rise in sterling exchange to a 
level not previously touched in several months. At prac- 
tically $4.86 on Thursday, the quotation for sight drafts 
was about 814,¢. above that of a year ago. There was 
some talk of a possible advance this week in the Bank 
of England rate, but no change was made. 


Following the year-end lull, signs of renewed activity 
are appearing in the steel industry. For all plants, 
operations are estimated at 85 to 90 per cent. of capacity, 
and it is evident that consumption is continuing at a 
high rate. One of the best features is the development 
of an increased demand from the railroads, larger orders 
for cars and other equipment having been placed, and 
this week’s structural steel awards are calculated at 
45,000 tons. In respeet to prices, however, the trend in 
some products has been against sellers. Concessions of 
$2 a ton in black sheets have been noted, while foundry 
Yet these are 


isolated declines, the markets, in general, holding steady. 


iron in the East is down 50e. a ton. 


In its statistics for December, issued this week, the 
Census Bureau reports the largest domestic consumption 
At about 575,- 
300 bales, not counting linters, last month’s total ex- 
32,200 bales, and 
shows a gain of approximately 41,500 bales over the 
1924. The 
monthly consumption last year occurred in April, at 
297,100 bales. 
December exports fell off from those of recent preceding 


of cotton of any month since last April. 
ceeds that of November by practically 


amount consumed in December, heaviest 


Unlike the domestic ¢onsumption, the 


months, although being materially in excess of the 
amount reported a year ago. Shipments last month of 
984,000 bales, including linters, compare with more than 
1,200,000 bales in November and fully 1,420,000 bales 
in October. 
crease of more than 450,000 bales over the outgo for the 


Yet the December exports disclose an in- 


corresponding period of 1924. 


One of the features of the current situation in textiles 
is the large number of buyers present in the principal 
markets. As was expected, their operations have been 
conservative ; but in different instances there has been 
more disposition to make forward commitments. Orders 
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have been placed for a wide variety of merchandise, 
deliveries over the next few months, and there 
has been a considerable demand for moderate-sized lots 
for filling-in purposes. Openings of new lines of fabrics 
for Spring are attracting attention, and the volume of 
business booked thus far in the new year has been en- 
Comparisons of prevailing cotton goods 


covering 


couraging. 
prices with those of a year ago show declines in most 
items, but manufacturers have recently been holding 
quotations fairly steady. 

With supplies of most descriptions closely sold up, it 
is not surprising that domestic hide markets continue 


to show strength. In packer stock, branded varieties 
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are the feature, while extremes are the most buoyant 
item in country hides. The firmness in raw material not 
unnaturally influences leather prices, which are holding 
steady. Current business in the latter commodity is 
not especially active, yet there is a cheerful sentiment 
throughout the industry. The attention of footwear 
manufacturers is now centered chiefly in style shows 
and expositions in different cities, but some ef them are 
already beginning to make preparations for Easter 
goods. A special survey of shoe and leather trade con- 
ditions, made by correspondents of DuNn’s Review, 
shows that there has been a substantial recovery from 


previous depression. 





GENERAL BUSIN 


Eastern States 

BOSTON.—Business continues on a favorable basis, and 
merchants are preparing to take care of a normal or in- 
creasing trade. The Boston wool trade has fully held its 
own during the past year, though prices generally have not 
been satisfactory and in some quarters have led to heavy 
losses. The majority of traders have, however, emerged 
from this situation in good financial condition. Upwards 
of 300,000,000 pounds of wool were received in Boston dur- 
ing the past year. Stocks now are considerably reduced, 
and the amount of domestic wool in the hands of dealers 
is small. Up to the mid-year, activity had been confined 
largely to the woolen mills, but wages were reduced and 
attractive pricing enabled the worsted manufacturers to 
get a much larger share of the business. Currently the 
demand for dress goods is light, as the cutting trade has 
not commenced placing orders of consequence. 

The outlook, however, is promising and purchasing of 
wool by the mills during the week has been in larger vol- 
ume than for some time past. Prices are firmer all along 
the line. Worsted yarns are lagging, and spinners are not 
experiencing a strong call, as yet. In the New England 
cotton industry active spindles for the first eleven months 
of 1925 showed an increase of 17.2 per cent. over the num- 
ber in 1924. Prices during the week have not shown much 
change, though a few lines have been marked down. Cur- 
rent business is slow, but an improvement appears to be 
near. Yarns of all counts are moving in moderate volume 
at steady prices. 

Lumber prices are a little lower. Several mills in the 
Northern districts are resuming operations, and the de- 
mand is about average for this season. New business in the 
heavy building materials is light. Contracts awarded in 
New England for the week amounted to $4,712,000, as com- 
pared with $3,703,000 for the corresponding week last year. 
Indications in the leather trade are for an improving de- 
mand, and manufacturers are looking forward to the style 
show, to be held soon, for a liberal number of orders. 
Chemical dealers had an increase in business last year over 
that of the previous year. Sales now are moderate, and 
prices are steady. 

NEWARK.—Seasonable weather has served to accelerate 
retail distribution in Winter clothing, overcoats and heavy 
wearing apparel, and leather goods. Instalment 
houses selling furniture and household goods report good 
volume of trade. The usual clearing sales for January are 
now being advertised, with results up to expectation. The 


shoes 


ESS CONDITIONS 


demand for foodstuffs at retail, including groceries and 
meat, is well sustained, with but small change in price levels. 

Lumber and building material are in somewhat less de- 
mand for the time being, but this is regarded as seasonal 
and due, in part, to lessened activity in building construc- 
tion, which is temporary. Local architects are busy on 
plans that are due to be released early in the Spring. The 
fuel situation to date, despite the absence of anthracite coal, 
is fairly satisfactory; bituminous coal and substitutes ap- 
pear in ample supply for immediate requirements. The 
general volume of business is well sustained, with collec- 
tions improved slightly. 

PHILADELPHIA.—The opening of the new year has 
brought forth a substantial number of orders for many 
items of merchandise, and in many trades inquiry for prices 
and shipment are more encouraging than for many months 
past. The consensus of careful inquiry reveals that 1926 
will show an increase in volume over the 1925 record. Manu- 
facturing activity, however, is not up to par, makers of coats 
and suits reporting business at a standstill, while makers of 
men’s clothing are only partially employed. Leather manu- 
facturers, on the other hand, report a satisfactory trade, 
and most shoe factories are operating on full schedules to 
take care of February and March shipments. Manufacturers 
of paper are looking forward to a very heavy demand during 
the Spring months, and some report business as having been 
unusually active during December. Foreign pulps of all 
kinds have advanced materially. Manufacturers of wall- 
paper are making pians for a good season. Manufacturing 
chemists find considerable improvement in demand, with 
prices holding up well. 

Wool markets, that were somewhat draggy during the 
holidays, developed more activity during the week, and 
manufacturers seem inclined to make bids. While the fine 
combed yarn business in cotton yarns has been inactive for 
the past month, every sign indicates an increasing demand. 
A stronger market within the next thirty days is anticipated. 
The plumbing and steam supply business is rather quiet, but 
jobbers of plumbing and steam supplies are beginning to 
place orders for early requirements. Movement of glass, 
mirrors and paints is fairly good, demand for glass keeping 
up unusually well. There has been a seasonal slackening in 
the furniture trade, but every one seems optimistic regarding 
Spring outlook. Prices, however, are quite low. Lumber 
merchants are very well pleased with the way business is 
opening up. They are receiving more inquiries and orders 
than they did at this time last year. Lumber is stronger, 
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and a fairly good business is anticipated. Collections during 
the week were a little better. 
PITTSBURGH.—Wholesale trade generally is rather 


quiet, but some lines are improving moderately. Reitail 
stores are holding clearance sales, with fairly good results. 
Dry goods are moving slightly better. Shoes and rubber 
goods sales are greater, Winter weather helping the demand. 
Grocery trade still is below normal, and the cigar trade is 
rather unsatisfactory still. Hardware is in moderate de- 
mand, with builders’ hardware inactive. Construction work 
is not so active, and is hindered by cold weather. Lumber 
and building material are rather quiet at present. 

Plate glass continues in very good demand, and window 
glass is quite active. Plumbing supply manufacturers are 
operating at a high rate. Manufacturers of electrical and 
radio equipment are transacting a very good business. In- 
dustrial plants are estimated to be averaging from 75 to 80 
per cent. of capacity. Production of crude oil shows a 
further reduction. Trade still is slow in many mining sec- 
tions near Pittsburgh, and collections, while slightly better, 
are rather slow on the whole. 

The bituminous coal market continues unsatisfactory, and 
overproduction keeps prices low. Western Pennsylvania 
run-of-mine coal is quoted per net ton as follows: Steam 
coal, $1.50 to $2.10; coking coal, $2 to $2.25; gas coal, $2 to 
$2.25; steam slack, $1.40 to $1.50; and gas slack, $1.50 to 
$1.60. 

Southern States 

ST. LOUIS.—Retail trade has lagged unduly since the 
turn in the year, a condition which is difficult to fathom, in 
view of the steady employment enjoyed by practically all 
working classes, and the abundant buying power of the 
public. It can be attributed in part to the resistance of 
current high prices of commodities. 

In wholesale channels there is reported a steady advance 
in cottons, silks and fabrics of various kinds, but this fact 
kas not been attended by any speculative buying, manu- 
facturers and jobbers confining their purchases as nearly 
as possible to orders already booked, or to the usual antic- 
ipated requirements. Orders from retailers since the first 
of the year have been very fair. In fact, they have ex- 
ceeded those of the corresponding period last year, and 
road salesmen who have returned to their territories since 
the holidays, report holiday trade to have been good and 
stocks somewhat low. This has resulted in good volume of 
business for immediate delivery with the sentiment favor- 
able for a good Spring trade. 

Quietness has prevailed in the lumber market since the 
turn in the year. Hardwoods have picked up to some ex- 
tent, but buyers of large needs have not yet reached the 
roint of making large purchases. The flour trade has shown 
10 improvement since the first of the year, due to the fact 
that the wheat market continues to fluctuate and flour buy- 
ers are waiting for more settled prices, but it seems that 
many will have to buy before long, as stocks are running ex- 
tremely low. Shipping directions on old contracts are more 
plentiful than for some time, and these are keeping the 
mills running at a fair rate, yet the lack of new business 
is being felt more and more, however. Flour prices are 
maintained as cash wheat is scarce. Collections generally 
are good. 


BALTIMORE.—Both the wholesale and retail markets 
give evidence of normal activity, with most manufacturing 
establishments resuming operations, following inventories 
and repairs to equipment. Building permits continue large, 
and this State has available approximately $3,000,000 for 
road work during 1926. Basic building materials are 
steady, and in good seasonal demand. Failure of the coal 
operators and miners to settle their differences in the 
anthracite field will serve, undoubtedly, as a stimulus to 
the soft coal branch of the industry. Output of bituminous 
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is increasing, and prices are stiffening in the face of a 
heavy demand. 

The advent of real Winter weather over a broad expanse 
of territory has created a good demand for seasonal mer- 
chandise in many trades, particularly in the textile indus- 
try. Sweaters, underwear, knit goods and hosiery are 
moving well. Large retailers of men’s clothing are con- 
ducting January reduction sales. Houses specializing in 
women’s wear and fur coats are doing likewise, and these 
sales apparently are meeting with a fair response. The 
footwear business is improving slowly but gradually, al- 
though retailers seem unwilling to make commitments be- 
yond 60 or 90-day requirements. Department stores are 
transacting a very fair seasonal trade, but the millinery line 
is quiet. Wholesale cigar and tobacco dealers had an ex- 
cellent holiday trade, but business has been rather quiet 
since. In the leaf branch, 2,072 hogsheads of tobacco have 
just been exported to the French Government, at prices 
ranging from 8 to 35c. per pound. 

Meat packers are doing better than they did last month, 
owing to a more brisk demand, and advancing prices in 
sympathy with the increases noted in the livestock market. 
Wholesale grocers are doing a thriving business, and out- 
look in the wholesale drug trade is favorable. The severe 
weather has demoralizad the oyster industry. There is no 
canning at present; receipts are light and’ prices are high. 
Canned goods, especially tomatoes and corn, are moving 
better. The egg market continues unsettled. Butter prices 
have been reduced again on creamery grades, in sympathy 
with declines in primary markets. The cattle market is 
steady, with hog prices higher. The grain market is quiet, 
with firming prices. 

MUSKOGEE.—Local retail stores have about completed 
inventory, and are putting on some special clearing sales. 
Business for the past year has been satisfactory, and opti- 
mism seems to prevail regarding 1926. Jobbers have been 
making gains, and report collections satisfactory. Building 
operations seems to have improved some since the first of 
the year, but they are confined principally to additions and 
repairs. Coal trade is fairly good. Bank clearings are 
about normal. 


Western States 


CHICAGO.—Business is unusually active for the season 
in nearly all lines, Chicago Association of Commerce officials 
report, basing their verdict on informal conversations with 
leading members of various trades. Sales at the annual 
furniture mart, which began on January 4, are running 
approximately 22 per cent. ahead of those of last year, with 
nearly 5,000 buyers registered during the first seven exhi- 
bition days, and all records for attendance broken. 

Building continues active, with permits for the first ten 
days of January ahead of those for the corresponding period 
of last year. The real estate market is quiet, as is its 
custom at this time, but an unusually large number of acre- 
age sales are reported in anticipation of Spring subdivision 
activities. The wholesale and retail dry goods business for 
the mid-Western States is moving at about the same rate 
as last year. 

Money is easing slightly, with commercial paper still 
quoted at 4% to 4% per cent., and a larger volume moving 
at the lower figure. Bank clearings for the last week were 
substantially ahead of those of a year ago. Steel operation 
is increasingly active. 

The dressed meat demand is improving, following the 
holiday reaction. Hogs were up 15c. on Tuesday, following 
liberal buying, but cattle failed to rally, early in the week, 
from the Monday break in all live stock prices. The break 
was due to an oversupply, raisers having decided evidently 
that it was time to cash in at the prevailing attractive prices. 

Practically all grades of hides were firm during the week, 
and moved in better volume. The colder weather and in- 
creased demand was responsible for an increase in butter 
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and egg prices above last week’s levels. The coal market 
was spotty, with domestic sizes active, and the demand for 
steam coal and screenings dull, with prices somewhat weak. 
The retail coal demand showed decided improvement, the 
brief zero wave necessitating the hiring of extra trucks and 
wagons by many dealers. 

CINCINNATI.—The consensus of trade reports shows an 
encouraging aspect, industries in general resuming previous 
schedules following the inventory period, and interest has 
quickened in various jobbing channels. Initial returns from 
the furniture market indicate fairly active buying and some 
strengthening in Hardware sales have reached 
satisfactory proportions. Good demand for Spring lines is 
apparent, and dealers seem inclined to anticipate their wants, 
in view of probable price advances. Manufacturers of brass 
goods are operating to about 80 per cent. of capacity, with 
current orders sufficient to maintain these schedules. There 
is fair activity in the fuel market, both for steam and domes- 
tic purposes, but production continues to exceed present con- 
sumption and prices are unsettled. 

Aside from clearance sales there is nothing of special note 
in retail trade, which is reported up to the average for this 
season of the year. Novelties continue to have the principal 
call in dry goods and notions. Recéipts from road and house 
sales contributed a fair turnover during the week, and while 
orders individually continue small, considered collectively, 
they aggregate a satisfactory volume. 


CLEVELAND.—The_ wholesale increasing 
gradually in volume of business, notably in the drug and 
grocery trade, hardware and electrical supplies, dry goods 
and shoes, and the rubber and tire lines. Paints, varnishes 
and wallpaper also are fairly active. Retail trade is fairly 
steady for the time of the year, many of the large merchants 
having featured special clearance sales during January. 
There is a noticeable tendency towards stability of prices, 
dealers generally are ordering their Spring and Summer 
lines of merchandise, but apparently are avoiding any un- 
healthy speculative buying. As a rule, a good serviceable 
line of merchandise seems to have the strongest pull on the 
market. 

Industrials are increasing production slowly, notably in 
the automobile and accessory business. Indications grow 
more favorable to « busy season of building construction, 
and it is expected by architects and material dealers that 
this year’s volume will be fully up to last year’s, if not in 
excess of it. There is a fair tonnage of raw materials in 
iron and steel being produced. Coal remains steady at the 
volume of operation existing during the early Winter, the 
production of the soft coal mines in the Ohio district being 
about 40 per cent. ahead of that for the same period of the 
Winter before. 

Manufacturers of heavy garments, including men’s cloth- 
ing and overcoats, women’s and children’s cloaks and suits 
and knit goods, feel that conditions this year will be better 
than they were last year. Prices of farm products remain 
firm, and the market is well supplied with the usual line of 
staples. Collections since the beginning of the year have 
been well up to usual normals. 


prices. 


trades are 


TOLEDO.—Business is starting out with more optimism 
than prevailed a year ago. Stocks are in very good shape, 
and a large December and holiday turnover has had a tend- 
ency to encourage advance buying. Automobile manufac- 
turers are in the lull that precedes the annual automobile 
show, with new models being displayed, but another good 
year is in prospect. The year just closed was the largest 
one in the history of the local industry, with an output here 
of 220,000 cars. To quote the manufacturers: “There is a 
decided buoyancy in demand for our product all over the 
country, which is a good indication. We are planning to 
increase our 1926 production.” There seems to be an incli- 
nation to keep prices down and cater to volume for profits. 


Javuary 16, 1926 
Grocery, drugs, and dry goods sales are holding up quite 
well, and prices are firm. Building plans and specifications 
under preparation also indicate another satisfactory year. 
Housing supply has been fairly well taken care of, so that 
in that branch of building only normal business is looked 
Rubber goods have had a fairly good sale, weathe1 
There has been con- 
Collections are 


for. 
conditions favoring their movement. 
servatism in tire buying, owing to prices. 
good. 

DETROIT .—The local business situation may be char- 
acterized as satisfactory, on the whole, although in the after- 
holiday lull, usual at this time of year, Spring buying has 
not yet opened up. Merchants are interested largely in re- 
ducing stocks at this time, and stimulated by favorable 
weather conditions, efforts along this line apparently are 
meeting with success. 

The regular seasonal lull in factory and manufacturing 
circles generally, as a result of inventory operations, has 
been much less pronounced this season than heretofore, and 
working forces are again being augmented as rapidly as 
practicable. Jobbers and wholesalers report a fair turnover, 
and look for an increase in demand as the season progresses. 
Prices in practically all lines are firm and, except in special 
sales, no reductions are looked for. Present weather con- 
ditions have slowed down building construction work. This 
has been particularly active here during the past two years, 
and a strong revival is anticipated for Spring. The general 
trade tone, while promising, is somewhat conservative. 

OSHKOSH .—Conditions locally remain fairly satisfac- 
tory. Retail stores report larger holiday sales than in 1924, 
and labor is employed steadily at a satisfactory wage. Build- 
ing permits in 1925 totaled $2,053,628, against $1,660,630 in 
1924, with an apparently proportionate increase for 1926. 
The wood-working industries report a satisfactory year, 
particularly the sash and door and interior woodwork manu- 
facturers, although lumber has been unsteady. 

The textile industry also reports a good year, with an 
added number of employes, and the grass rug and floor 
coverings plants are adding to their forces, although their 
business is not up to normal, as yet. Machine shops and 
metal trade lines report some improvement, with larger 
forces employed. Collections have been spotty, although 
fairly satisfactory during the closing months of 1925. 

MINNEAPOLIS.—Post-holiday sales are helping to keep 
up the volume of retail trade at this otherwise dull season. 
The response of the buying public has been somewhat erratic 
but, on the whole, reasonably satisfactory. The unusually 
mild weather which has prevailed up to this time has inter- 
fered seriously with the sale of heavy Winter clothing and 
footwear, and wholesale dealers in those lines are complain- 
ing of meager sales and unusual trouble over returned mer- 
chandise. 

Flour sales are still light because of high wheat prices, 
but millers are much encouraged over the business secured 
during the last half of 1925. The production here for the 
entire year, after a very poor start, amounted to 320,000 
barrels in excess of the 1924 production. While current 
output is of moderate volume, an increased demand is an- 
ticipated for the near future. A fair amount of Winter 
construction is under way, and employment conditions are 
better than they were last Winter. Collections are fair. 


KANSAS CITY.—Sales during the closing months of the 
year were irregular, with the result that representative 
jobbers’ sales were about on a par with those of 1924. This 
was accounted for in some lines by the failures of some large 
concerns in nearby cities and in others through surplus of 
merchandise having been thrown on the market. On the 
whole, the outlook for the new year is optimistic. Collections 
are said to be satisfactory. 

Hardware men are preparing for their annual convention 
to take place next week. In this line, and also in implements, 
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the past year was a good one. Those who keep close watch 
on these trades say that the farmers are in a good state of 
mind. The Kansas City territory made nearly 30,000,000 
barrels of flour for 1925, an increase of 10 per cent. over 
the total for the previous year. Current demand is under 
1ormal, due to high prices. Practically the only live stock 
trade for the past week was in hogs, receipts being fairly 
liberal and prices tending slightly upward. Current trade 
in all principal commodities has been slow. City retailers 
report an average holiday business. 


Pacific States 

LOS ANGELES.—Retail trade in general continues on a 
normal basis, with clearance sales more noticeable in furni- 
ture and dry goods. Wholesalers and jobbers, including dry 
goods, textiles and women’s wearing apparel, report country 
orders for the Spring season satisfactory, and the general 
feeling regarding business for the early months of the year 
is considerably more optimistic than that of 1925. 

Due to the recent severe cold weather in some Eastern 
localities, the sale of California navel oranges has been re- 
tarded to some extent, with prices a little unsteady. How- 
ever, present weather reports are more favorable and ship- 
pers anticipate improved conditions shortly. 

Building permits issued during the latter part of Decem- 
ber, 1925, brought the total for that year $2,488,920 above 
the 1924 figures. 

OAKLAND.—Holiday business exceeded expectations of 
local merchants, bringing the total volume for the year to 
a substantial increase over that for the previous year, re- 
ports indicating a net gain of approximately 8 per cent. 
Figures generally indicate the largest gains on record dur- 
ing 1925. Building approximated $39,000,000, being a 25 
per cent. gain, while there was a similar increase in bank 
clearings, which amounted to slightly over one billion dol- 
lars. Postal receipts increased approximately $350,000. 

The new year starts with a very favorable outlook. A 
number of large industries are about ready to start busi- 
ness, with others planning immediate construction, which 
is particularly gratifying, in view of the fact that many 
new factories got under way during the year just closed. 
In addition, a number of large municipal and public enter- 
prises are under way and planned, and authorities look for 
activities as great or greater than was the case last year. 

SEATTLE.—\Sales of overcoats and other heavy garments 
are now in progress in the leading retail stores, but the 
results thus far are not particularly satisfactory. Stocks of 
rubbers and overshoes held by retailers are heavier than 
usual at thig time of year, and it now appears that a large 
portion of the stock will be held over. Houses catering to 
Winter sports find their stocks of clothing and equipment too 
heavy for present conditions. The season thus far has upset 
calculations, as the weather has been much milder than for 
several years. Movement of heavy wearing apparel has been 
sluggish, and the unseasonal weather also has affected the 
coal industry, many of the mines working but 50 per cent. 
of the time. 

Building construction here has started the new year in 
good volume, several large permits having been taken out 
during the first few days. Thus far, however, there is no 
apparent recession in the volume, and exceedingly mild 
weather has permitted the continuance of outside concrete 
work. The total American salmon pack, including Alaska, 
for 1925 is estimated at 5,988,000 cases, against 6,246,000 for 
1924. Of this total, Alaska produced 4,453,000 cases, as com- 
pared with 5,306,000 in 1924. Seattle’s postal receipts for 
December broke all records, totaling $402,671, a gain of 
$50,000 over the total for the same month of 1924. Tax 
collections in the State for 1925 totaled $4,205,116 in 1925, 
a gain of $385,000 over those in 1924. 
(Continued on page 14) 
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COMMODITY PRICE INDEX IN 1925 


Irregular During the Middle of the Year, but 
Shows Little Net Change 


TPHE fluctuations in wholesale commodity prices were con- 
fined within comparatively narrow limits in 1925, the 
difference in the average cost of all commodities, according 
to DuN’s Index Number, from the high point of $204.592 
touched in February to the low level of $193.281 in May, be- 
ing only about 5.8 per cent. When the year opened the active 
demand for a great variety of commodities that appeared 
immediately after the national election in the preceding 
I’all was still strongly in evidence, and the fact that stocks, 
owing largely to the hand-to-mouth buying policy pursued 
by distributors for many months, were generally in meager 
supply had a stimulating effect on prices. Of even greater 
influence in the rise of the index number at this time 
was the increased cost of breadstuffs and meats, which far 
more than offset moderate reductions in dairy products, cloth- 
ing and the miscellaneous class. Early in March a generally 
easier trend to wholesale commodity prices appeared, and 
this continued until May, when, as measured by DUN’s Index 
Number, the low level of the year was recorded. Following 
this the markets recovered and by August the Index Number 
had advanced to $198.133, but this improvement was suc- 
ceeded by renewed weakening in September and October. 
In November, however, there was a decided change for the 
better and by December DUN’s Index Number had reached 
$198.456, a decline of only 3 per cent. compared with the 
highest level of the year recorded in February. 
Monthly comparison of DUN’s Index Number of wholesale 
commodity prices follow: 


Bread- Dairy & Other Cloth- Miscel- 
stuffs. Meat. Garden. Food. ing. Metals. laneous. Total. 
$ $ $ $ $ 


3 $ 
. 29.516 17.276 22.564 19.014 38.154 22.987 36.126 185.637 












1923, Jan. 1. 
Feb. 1.. 28.901 16.869 21.003 19.077 39.190 23.371 37.839 186.250 
Mar, 1.. 30.323 15.835 22.665 20.063 39.795 23.991 38.485 191.167 
Apr. 1.. 30.397 15.738 21.112 20.020 39.782 24.955 41.083 193.087 
May 1.. 31.563 16.353 20.573 20.337 40.001 24.737 39.380 192.944 
June 1.. 81.003 15.874 19.342 20.368 41.235 24.305 39.287 191.414 
July 1.. 29.854 16.707 19.802 20.036 39.929 23.796 38.587 188.711 
Aug. 1.. 30.187 16.446 20.236 19.808 38.207 23.533 38.263 186.676 
Sept. 1.. 29.078 17.482 22.265 19.521 38.393 23.363 37.879 187.981 
Oct. 1.. 30.554 16.943 22.087 20.410 39.365 23.249 38.219 190.827 
Nov. 1.. 31.061 16.865 23.878 20.478 39.356 22.948 37.258 191.844 
Dec. 1.. 29.220 16.307 24.299 20.623 40.374 23.085 37.015 190.923 

1924, Jan. 1.. 29.229 15.868 23.424 20.398 40.755 23.261 37.005 189.930 
Feb. 1.. 30.894 15.880 22.737 20.276 40.563 23.807 37.438 191.095 
Mar. 1.. 31.276 16.530 21.686 20.328 39.618 23.633 37.770 190.741 
Apr. 1.. 30.635 15.575 20.837 19.893 39.017 23.511 37.312 186.780 
May 1.. 30.973 16.447 19.748 19.781 38.750 22.950 36.026 184.675 
June 1.. 30.946 16.100 20.154 19.311 38.729 22.504 36.077 183.821 
July 1.. 33.523 16.047 20.205 19.419 37.925 22.515 35.851 185.486 
Aug. 1.. 36.126 16.995 19.321 19.429 39.044 22.536 34.680 188.031 
Sept. 1.. 36.287 17.844 19.604 19.573 38.543 22.514 34.345 188.710 
Oct. 1.. 36.464 18.505 20.282 19.893 38.679 22.552 34.603 190.873 
Nov. 1.. 36.378 19.271 21.540 20.210 38.740 22.932 34.663 193.734 
Dec. 1.. 38.017 19.049 23.333 29.059 39.662 23.049 34.824 197.993 

1925, Jan. 1.. 41.559 19.683 23.011 19.948 40.205 23.379 34.780 202.565 
Feb, 1.. 43.809 19.561 22.053 20.004 40.293 23.464 35.498 204.592 
Mar. 1.. 42.582 19.795 20.522 19.915 40.301 23.384 35.448 201.947 
Apr. 1.. 35.731 20.358 21.045 20.071 39.233 22.698 35.401 194.537 
May 1.. 37.067 19.889 20.161 19.761 38.282 22.508 35.613 193.281 
June 1.. 39.926 19.802 20.279 19.762 37.582 22.250 35.564 195.165 
July 1.. 36 22.3897 21.236 19.916 38.334 21.908 36.049 195.899 
Aug. 1.. 35.507 24.083 22.611 19.612 38.173 22.251 35.896 193.133 
Sent: 1.. 2 23.714 22.297 19.837 37.500 22.588 36.247 195.766 
Oct. 1.. 30 23.345 24.207 19.490 44 22.802 36.542 194.827 
Nov. 1.. 31.390 23.062 25.809 19.686 37.423 23.055 36.734 197.159 
Dec. 1.. 3 21.790 28.555 19.729 37.419 23.320 35.014 198.456 

1926, Jan. 1.. 20.255 26.077 20.462 37.166 23.411 35.730 197.281 





Notre.—Breadstuffs include quotations of wheat, corn, oats, rye and 


barley, besides beans and peas; meats include live hogs, beef, sheep 
and various provisions, lard, tallow, etc.; dairy and garden include 
butter, eggs, vegetables and fruits; other foods include fish, condi- 
ments, sugar, rice, tobacco, etc.; clothing includes the raw material 
of each industry, and quotations of woolen, cotton and other textile 
goods, as well as hides and leather; metals include various quotations 
of pig iron, and partially manufactured and finished products, as well 
as minor metals, coal and petroleum. The miscellaneous class em- 
braces many grades of lumber, and also lath, brick, lime, glass, tur- 
pentine, hemp, linseed oil, paints, fertilizers and drugs. 





Sales of boxed fabrics and garments for the holiday trade were 
reported as the largest ever known, the development being simul 
taneous with larger sales of strictly holiday goods such as toys, 
jewelry, ete. 
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Increased Distribution Recorded for All Branches of the Trade in 1925, and the New 


N practically all departments of the leather and shoe 
trades an improvement was shown in production and 
distribution during 1925, business, as a whole, registering 
an increase of from 5 to 20 per cent., as compared with 
the totals for 1924. The betterment developed mainly be- 
tween May and November, with business tapering off toward 
the end of the year, according to reports to DUN’s REVIEW. 
The frequent changes in color styles for novelty footwear 
have restricted tanners’ output to some extent. Purchases 
of leather at present are confined largely to sauterne and 
parchment shades, and colored calf. 

While the majority of shoe factories now are operating 
only about 90 per cent. of capacity, manufacturers are be- 
ginning to increase schedules in order to fill orders for 
novelty shoes, of which a fair volume for Spring delivery 
has been received. In women’s shoes, the demand is mostly 
for kids and satins. In dress shoes, vici and patent leathers 
are the most popular in men’s footwear. Working shoes 
of heavier leather, especially calf, are selling fairly well, 
and there is a steady demand for school shoes. In general, 
however, novelty stocks are moving better than staples, 
with road orders made up chiefly of low shoes for both 
sexes. 

Leather prices are ranging slightly lower than those of 
last year at this time, in contrast with the hide prices which 
are practically unchanged. In shoes, the price trend is firm 
to upward, especially on fancy leathers, which are in strong 
demand. Outlook in the sole leather market is encourag- 
ing, with every indication of a good demand. There is 
plenty of staple leather available, but novelty merchandise 
is scarce, and prices are high. In the shoe industry outlook 
for the next three months is for a satisfactory volume of 
business. Basic conditions in both the leather and shoe 
trades are sound fundamentally, so that no changes are 
anticipated in the near future. 

BOSTON.—The leather market is experiencing normal 
seasonal conditions in this district. Stocks of practically 
all grades are low, as tanners have not been disposed to- 
ward purchasing in large quantities. The market for tan- 
ning oils is fair, and prices are steady. Tanning materials, 
and extracts are slow, and buying is on a conservative 
basis. Recently, there has been considerable activity in 
colored calf, due principally to foreign merchants buying 
quite heavily of raw stocks, and at present shoe manu- 
facturers are buying well ahead, because there is some doubt 
as to whether or not they will be in a position soon to get 
quick deliveries. Tanners are doing a good volume with 
European manufacturers, as colored kid is in style in that 
quarter. The demand for union sole is fairly active, and 
inventories Heavy soles are active, and native 
steers are selling from 46c. to 48c. a pound, and middle 
and lightweights are selling at about 45c. per pound. The 
supplies of union offal are scarce, prices steady and de- 
mand good. Oak sole and oak offal are in moderate de- 
mand, and tanners’ stocks are small. The market for belt- 
ing butts, chrome, cut soles and glove leather is quiet. 
The demand for calf skins is moderate. Glazed kid is active, 
especially blonde and black colors. The cheaper grades 
are sold well in advance. 

The volume of footwear business in 1925 was larger than 
that of the preceding year. Factories, while still far be- 
low capacity, were more active, due to increased buying. 
At present factories are very quiet, as all Winter require- 
ments have been disposed of, and the manufacturers have 
not, as yet, begun to fill orders for novelty shoes of which 
a fair volume for Spring delivery has been booked. More- 


are low. 


Year Has Opened Auspiciously—F ancy Styles Dominate Shoe Demand 


over, stocks are being reduced preparatory to taking semi- 
annual inventory. The outlook for the next three months 
is satisfactory. Retail sales have been quiet during the 
past week, due to the natural recession that follows holi- 
day buying. Rubber footwear was inactive up to this past 
week, when the snowfall created a satisfactory demand. 
Wholesalers and jobbers of boots and shoes report slow 
collections from retail dealers. 

NEW YORK.—Business in leather is largely held in abey- 
ance, as shoe manufacturers are giving chief attention to 
style shows and expositions in various cities, and the pro- 
ducers’ national convention is scheduled for next week. It 
is generally believed, however, that expanding business wili 
be witnessed later in the month, and there is a feeling of 
confidence throughout the industry. 

Sole leather is quiet, but sellers are generally optimistic 
and are confident of a good business before the end of this 
month. Most sales are to shoe manufacturers, with prices 
holding steady on most transactions in union backs in choice 
tannages. Some choice tannages of scoured oak backs of 
close trim have been sold at 50c. Trade, locally, in finders’ 
leather, continues quiet, and jobbers here have not bought 
any sizable quantities of bends. 

Demand for offal continues good and the market still 
shows a firm tone, but no further advances have been 
realized. Business with most tanners is only restricted by 
the limited stocks available, and large tanners report that 
they are sold ahead on everything outside of a few shoulders. 
These single back shoulders are very firmly held, however, 
at 34c. for oak. Some further sales have been made of choice 
tannages of wide scoured oak bellies at 27c. for a run of 
weights, and of union tannages at 24c. 

General underlying conditions in upper leather are the 
same as noted above. Some of the calf tanners report a 
materially improved call, both East and West, with light 
shades going particularly well. Somewhat more business is 
passing in patent, with some sales in the metropolitan dis- 
trict, chiefly in top grades, showing an increase. There is a 
steady demand from manufacturers of children’s shoes for 
leather priced from 34c., down. A better business has been 
noted in specialty lines of sheep, principally for the pocket- 
book and fancy leather goods trade. - 

There is a general feeling of optimism among manufac- 
turers of footwear throughout all sections; producers an- 
ticipate a brisk Spring business, following various style 
shows and expositions. Talk is already heard concerning 
Easter shoes, and some of the manufacturers are making 
definite preparations regarding these. Little change is yet 
shown in women’s lines. Light colors predominate, and this 
also is true of men’s goods. Blacks are likewise popular. 

SYRACUSE.—F actories in this city and immediate vicin- 
ity report that their volume for 1925 was up to expectations. 
Larger manufacturers had a slight increase over 1924, while 
the smaller factories and makers of specialties and fancy 
styles were about able to hold even. Some future orders are 
booked, but bulk of business is for immediate delivery, and 
orders are running largely toward staples. Certain raw 
materials have slightly increased in price, but no material 
increase in cost of production is looked for at present. 

Larger manufacturers anticipate increased sales during 
1926, and there is a general feeling of optimism. Manufac- 
turers and jobbers in the coal-belt region are feeling the 
closing of the mines. Their business is at a standstill, two 
report a falling off of about 60 per cent. Collections are 
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very slow, and most of the factories have practically shut 
down, 

ST. LOUIS.—This is not a leather-manufacturing center, 
but it is quite an important distributing point. Sales for 
1925 were somewhat ahead of those for 1924, with prices 
higher and now showing increasing strength. Further ad- 
vances are anticipated, especially in novelty leather. The 
outlook in the sole leather market is encouraging, with every 
indication of a good demand. There is plenty of staple 
leather available, but novelty goods are very scarce, and 
prices are high. The radical change in novelty footwear 
has placed tanners in an uncomfortable position, on account 
of the frequent changes in color styles. 

In the production of shoes this city is of considerable im- 
portance, sending its products to all parts of the United 
States. In December most of the factories were not well 
employed, but after the turn of the year activities were 
increased, and it is expected that full schedules will be main- 
tained from now until all Easter orders will have been 
shipped. While prices are about the same as they were a 
year ago, although leather is higher, the greatest demand 
at present seems to be for the lower-priced grades. A con- 
vention of retail shoe merchants was held recently in this 
city, and it was attended by buyers from all parts of the 
country. Several million dollars of shoes were sold during 
the week. Collections have been very good during the last 
few months. 

BALTIMORE.—This is more of a distributing point than 
a manufacturing center in these two closely allied lines, 
which have not been in an especially favorable condition 
since 1920 when the leather industry was hard hit by the 
break in the market. About 80 per cent. of its product is 
taken by the footwear trade so that the latter line was ma- 
terially affected by the leather slump, and by 1924 accum- 
ulated profits of several years were wiped out. Real strides 
toward recovery: were witnessed in 1925, however, and it now 
is believed that the leather and footwear trades are in a 
better condition than they have been at any other time dur- 
ing the past five years. The 1925 sales volume exceeded the 
1924 figures by approximately 5 per cent. This is not much 
of an increase, it is true, but it is interpreted as indicating 
clearly that these two lines have taken a turn for the better. 

December trade was brisk, but seasonal slackening char- 
acterizes post-holiday business. Diversity and multiplicity 
of styles increased costs of production and lessened volume, 
but these now have been fairly well stabilized. The present 
variety of colors and shades, however, still exercises a de- 
terrent effect on the movement of staples. Under the cir- 
cumstances, retailers are disinclined to make commitments 
beyond sixty to ninety-day requirements, and present inven- 
tories, quantitatively speaking, are below normal. Buying 
in agricultural sections and in mining regions is better than 
it has been since in the Spring of last year, revealing in- 
creased purchasing power in those localities. On the other 
hand, city dealers are obliged to combat keen competition 
offered by chain-store systems. 

Most local factories are running about 90 per cent. of 
capacity, and although there is some unsettled labor trouble 
this is not considered a major disturbance. In women’s 
wear the early 1926 demand is mostly for kids and satins. 
In dress shoes, vici and patent leathers are the most popular 
in men’s footwear. Working shoes of heavier leather, espe- 
cially calf, are selling fairly well, and there is a steady de- 
mand for school shoes. In general, however, novelty stocks 
are moving better than staples. 


CINCINNATI.—In practically all departments of the 
shoe industry an improvement was shown in business for 
1925 as compared with the record of the previous year, an 
increase ranging from 5 to 20 per cent. being reported in 
general. The betterment developed mainly between May and 
November, with business tapering off toward the end of the 
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year. Factories now are getting into production for the 
Spring season, and reports from the conventions just held 
in St. Louis and Chicago indicate the closing of a satisfactory 
amount of bookings. 

The price trend is firm to upward, especially on fancy 
leathers, which are more or less in seasonal demand. Orders 
at present are chiefly for leathers of sauterne and parch- 
ment shades, stocks of which are in rather short supply. 
Leather prices will range slightly lower than those of last 
year at this time, in contrast with hide prices which are 
practically unchanged. Collections for the year are off 
about 5 per cent. 

DETROIT.—This is not a shoe or leather manufacturing 
center, although in the last-named commodity some manufac- 
turing and tanning is done in special lines, with a satisfac- 
tory volume of business indicated. From a distributing 
standpoint, the turnover in the shoe business has been fairly 
good, although possibly not wholly up to expectations, as a 
whole. Low shoes for both sexes predominate still. with a 
considerable call for fancies indicated for Spring trade. 
Combinations are not in so great demand as formerly, the 
tendency being more to conservative patterns. 

Road orders of wholesalers and jobbers have been in fair 
volume and prices generally are firm in the better grades, 
with no reduction foreseen. Retail merchants are fairly 
well stocked. Collections are fair. An increased demand 
is anticipated with the nearer approach of Spring, and pros- 
pects are believed promising for the near future. 

MINNEAPOLIS.—Local dealers report an increase of 
from 30 to 40 per cent. in leather sales over those of a year 
ago. Dealers have been carrying low stocks but in the last 
few months there has been a tendency to increase them. 
Prices have been firm, and no change is anticipated in the 
near future. Wholesalers report more future orders on 
hand at present than was the case a year ago, and the 
outlook in this line is favorable. 

Stocks of footwear throughout the Northwest are quite 
low, and dealers report that sales are only a trifle more 
numerous than was the case a year ago. Prices remained 
about the same during the year, and are not likely to change 
for some time to come. Prospects for future business are 
regarded as favorable. Collections in both leather and 
footwear lines are reported improving. 


Great Burlap Movement Reported 

FIGURES for 1925 show that burlap shipments from Cal- 

cutta to the United States exceeded all previous records, 
a total of 1,098,942,750 yards having been sent to North 
America, while the exports to all countries amounted to 
1,490,876,400 yards. Average monthly shipments to North 
America reached 91,578,562 yards, compared with an average 
of 83,875,432 in 1924. 

Shipments in December are given unofficially as less than 
80,000,000 yards, or more than 11,000,000 yards below the 
monthly average for the year. These lighter shipments are 
explained by the extremely high prices prevailing, due to 
the very high prices at which raw jute has been held. Dur- 
ing the year the price of jute rose from £39 to £65, and has 
since receded to around £56. The rise was brought about by 
a much lighter yield than was forecast early in the season 
by the Indian Government, and partly verified later in the 
small returns from the jute-growing sections. In one week 
in October, the price rose £8, the most rapid movement ever 
known. % 

These prices were by far the highest in jute history in 
India, although during the war period actual lay-down costs 
were higher here, in consequence of the great costs of freight, 
insurance and other charges. As a new jute crop will begin 
to go into the ground in a couple of months or so, the burlap 
users in this country are unwilling to engage for shipments 
for a long time ahead. 
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MONEY MARKET TONE FIRMER 


Call Rate Hardens to 414 Per Cent.—Strength 
in Sterling and Weakness in French Frances 

ATES on call loans displayed a tendency to harden some- 

what this week. There were no special developments to 
account for the higher charge, withdrawals were not 
reported as being unusually large. After at 4 
per cent. on Monday, the rate for new loans was established 
which quotation prevailed for the greater 
No concessions in the outside market were 
4% per 
for sixty-day money and 4% 
These later 
class of loan, while 
Commer- 


and 
renewing 


at 4% per 
part of the week. 
Time loans, also were inclined to harden, 
early charge 
per cent. for the longer maturities. 
hardened to 4% per cent. for the former 
was asked for the longer maturities. 
ruled at 4% per cent. for the best names, and at 
for others not so well known. 


cent., 


reported. 
cent. being the 
rates 
5 per cent. 
cial paper 
4% per cent. 

adel strength in sterling, with a renewed advance 
each day, was the outstanding feature of the foreign ex- 
change market. This contrasted with weakness of similar 
proportions in the French france. The last-named remittance 
yielded day by day, until a gross loss of 10 points was re- 
corded, as compared with the peak of Monday’s trading. 
Other remittances exhibited a disposition to sell off during 
the first three days of the week, but there was a rally later. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Mon. 
85 es 
WSDye 


@ 
J 
o 


Sterling, checke.. 
Sterling, cables.. 
Paris, checks..... 
Paris, cables..... 
Berlin, checks.... 
Berlin, cables.... 
Antwerp, checks.. 
Antwerp, cables.. 


is 
Ce 


re 
we em Coco CO toe 
te 


aw 


woou 
Pate eS CE 00 Co id 
Q 1 
coo C 
toto 
He eee COC 
1c 


ive 


checks. . 
cables. . 


Guilders, 
Guilders, 
Pesetas, checks... 
Pesetas, cables... 
Denmark, checks.. 
Denmark, cables.. 
Sweden, checks... 
Sweden, cables... 
Norway, checks... 
Norway, cables... 
Greece, checks 
Greece, cables.... 
Montreal, demand 
Argentina, = 
Brazil, demand. 
Chili, demand. 
Uruguay, demand. 


tee 


ro ee 


te 
> ee ie oe Vals 
—_ * oe 


ROD 


DONS bed as ie es 


2D OS 
SC dee ee O 
Ste tst 


S19 41-1 DD hy ete Ete 


totor 
S 
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Money Conditions Elsewhere 
Boston.—The reserve ratio of the 
has inereased during the 
Call rates are 
cent. to 5 per 
Thirty-day 
months’ 


Federal Reserve Bank of Boston 
. per to 63.5 per cent. 
commercial loans are 41% per 
and commercial paper is 41%4 to 4% per cent. 
acceptances are 3°¢ to 3%, per cent., and six 


> 


acceptances are 3% to 4 per 


week from 57 cent. 


5 per cent. Customers’ 
cent. 
bankers’ 
cent. 


Chicago.—Money is a trifle easier, 
Commercial 


very 


although the spread of rates is 
paper is quoted at 4% and 4% per cent., 
names going at slightly below those rates. 
cent.; over-the-counter loans, 


the same. 
with a few 
Collateral loans are 4% to 514 per 
4% to 5% per cent. 


choice 


Cincinnati.—Money is in good supply. Demand seasonally is light, 
with many loans being reduced or liquidated. However, é 
changed, loans being at 514 per cent., and the 
of accommodations 5% to 6 per cent. 
OCleveland.—Banks in 
healthy condition, the general totals 
those of a year ago. Demand for industrial loans, while not very 
indicates a fairly healthy situation, and interest rates are 
holding steady at quotations existing since the holidays. 


rates are un- 
brokerage general run 


this district report savings deposits in a 


being slightly in advance of 
brisk, 
Kansas City.—Commercial banks report that deposits are running 


about the same as last week. Demand for 
continue at 5 to 6 per cent. 


money is light. tates 


Italy’s adverse trade balance for the ten months ending October 
31 amounted to $282,456,000, as compared with $167,033,800 fot 
the corresponding period the year before. 


Bank Clearings Notably Large 
NOTABLY heavy volume of bank clearings is reported 
this week, the aggregate 

States being’ $10,069,096,000. 
than the amount a year 
large, and is 24.8 per 
corresponding week of 1924. 
000, New York City this week reports a gain of 
cent. over the total for the similar period of 1925, while the 
where the 
The only city included in the 
yea 


at leading cities of the Unite: 
This is 5.8 per cent. mor 
ago, »ptionall: 
in excess of the figures for the 
With clearings of $6,338,000, 
1.4 pe 


which also was exce 
cent. 


increase at outside centers, clearings reached 

3,731,096,000, is 8.4 per cent. 
siutiamualk which shows 
ago is Omaha, and the decrease there is but 1.1 per cent. 
Elsewhere, the gains range from 1.2 per cent. in each case 
at Cleveland and Minneapolis to 41.4 per cent. at Detroit. 
January to date, average daily bank clearings are 8.5 
above the average for the corresponding’ period 


a loss from the figures of a 


For 
per cent. 
of 1925. 

Figures for the week and average daily bank clearings 
for January to date, and for preceding months, com- 
pared herewith for three years: 


are 


Week Per Week 
Jan. 15, 1925 bay Jan. 17, 1924 
$470,972,000 $476,716,000 
54,629,000 47.154,000 
556,000,000 480,000,000 
169,051,000 154,204,000 
151,400,000 147,800,000 
90,665,000 S8,704,000 
66,596,000 61,919,000 
38,547, 000 32,979,000 
*80,000,000 To, 463,000 68,609,000 
58,945.000 51, 220,000 46, 98% 3,000 
Chicago .... 741,593,000 +260, 000 j 
Detroit ; 166, 180,000 7 
Cleveland .. 1 18,225,000 
Cincinnati .. 76,714,000 
Minneapolis. $5,083,000 
Kansas City 142,300,000 
Omaha ..... 41,831,000 287,000 
Los Angeles. 83,802,000 162,830,000 
San Francisco 196,700, 000 179, 800, 000 
Seattle 15,990,000 40,352,000 42, 
Portland 38 120,000 37,359,000 + 2. 39,968 000 
3,7381,09 8, 000 
"6. 338,000,000 


Boston ..... 
Buffalo .... 
Philadelphia. 
Pittsburgh 

St. Louis... 
Baltimore 

Atlanta .... 
Louisville .. 
New Orleans 
Dallas ...-- 


61, 002 ee 
610,000,000 
175,902,000 
160,200, psd 
oe 652,0 

$3.6: 58000 

41,448,000 


1100, 000 


$3,440,992,000 an ) 
6,072,000,000 2 000, 000 


$8,070, ),000 


Total .. 
New York. 





Total All... $10,069,096, 000 $9,512,992,000 


Average Daily: 
Jan. to date. 


730, 606,000 + 8.5 $1,868,915,000 
& 1,298,965,000 
1,263, 776,000 


$1,877,966,000 $1 
1,646,660, 000 


1,652,464,000 1,531,387: 5,000 


*Estimated 





Record of Week’s Failures 

HE number of failures in the United States 
increases during January, and recent weekly totals have 
shown a rising trend. As reported to R. G. DuN & Co., the 
number of defaults this week is 573, which compares with 
522 last week and 529 a year ago. All sections of the coun- 
try show more failures this week than last week, relatively 
the largest increase occurring on the Pacific Coast. Of 
this week’s defaults, 326 had liabilities of more than $5,000 
against 310 similar failures last week and 


invariably 


in each case, 
312 a year ago. 

The number of defaults in Canada also increased this 
week, a total of 64 being reported. This compares with 51 
last week, but is below the 71 failures of a year ago. 


Veek | Five Days || Week 
7, 1926 |/Dec. 30, 1925!| Jan. 15, 1925 








Week V 
= 14, 1926]) Jan. 
| Ov er | Total || g9¥er | rota | Over | Total 


,000 || $5, 000) x 5,000| 
16 104 155 
65 st | 149 


} 
9 


‘ 
5 

+ 90 
51 || 31 61 
874 812 


o- 





In a new line of very fine worsted dress fabrics shown in sample 
this week a preponderance is noted of lightweights of silky 
texture made by the use of very fine grades of wool in new finishing 
processes. 


books 
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MORE STEEL ORDERS EXPECTED 


Increase in Volume of Business is Looked for 
After Inventories are Completed 

CTEEL mills in the Pittsburgh district are estimated 

to be operating at about 80 per cent. of capacity, and not 
much change is anticipated at present. As inventories are 
completed, it is expected that a fair increase in orders will 
be shown. Prices are firm, but are not entirely satisfactory 
in most lines. Orders for sheets have been rather light, but 
most mills have considerable business booked and ‘produc- 
tion, while slightly lower, is still at a high rate. Tin plate 
mills are operating at a steady rate, for this season. Plates 
are in better demand, as local car shops are operating at a 
much higher rate, and anticipate a good business this year 
Steel bar producers have sufficient business booked to keep 
them quite busy this month. Structural material mills have 
some good orders, and are fairly busy. Several large local 
building projects will require considerable steel this year, 
and several bridges will also provide good tonnage. Wire 
products are more active, with plain wire and wire nails 
in strongest demand. Rail mills continue fairly busy. Not 
much improvement is noted in the pipe situation, although 
oil-well pipe is slightly more active. Demand for bolts, nuts, 
and rivets is somewhat improved. 

More activity is reported in pig iron, but new orders are 
mostly small. W. P. Snyder & Company report average 
prices of Valley furnaces for December at $20 for basic 
and $21 for Bessemer. Number 2 foundry continues at 
$20.50, net at furnaces. Old material is still quiet, and 
heavy melting steel remains at $19 to $19.50. Coke pro- 
duction is rather high, with a fairly active market. 
Crushed coke for domestic purposes is selling for $7 to $8 
per ton, and is being taken quite freely by Eastern markets. 
Furnace coke is quoted at $5.25 to $5.75. 


Chicago Steel Market 


Chicago.—Steel 
the closing months of 1925, 


Active 

demand is maintaining the fast pace set during 
with the leading producer blowing in one 
additional blast furnace, bringing ingot production to 88 per cent. 
of capacity. Specifications against contracts with the Chicago mills 
are coming in at a heavier rate, and the mlils are booked four to 
eight weeks ahead on steel bars. Inquiry for steel for building con- 


struction purposes is active, with a large tonnage involved. Demand 
from the automotive industry is likewise brisk. 
The railroad outlook is promising, recent awards involving 2,000 


from five railroads. 
high 


this market 
indications of a 


pending for 
large, with plenty of 


cars, With 20,000 more 
Sheet mill bookings are 


rate of operation for the first quarter. Track accessory business is 
brisk, but demand for rails is slackening, one order for 100,000 tons 
being deferred temporarily. The iron and steel scrap market is 
inactive. 

tuling prices in the market at the beginning of the week were: 
Pig iron, $23.00; shapes, $2.10; hard steel bars, $2 and $2.10; 
soft steel bars, $2.10. 





Freight Movement Continues Heavy.—toadings of 
revenue freight for the week ended January 2 amounted to 741,239 
ars, according to the American Railway Association. This was a 
lecrease of 25,859 from the total for the corresponding week in 1925, 
ut an increase of 34,947 over the number for the corresponding week 
of 1924. The total for the week was also an increase of 40,160 cars 
ver the total for the preceding week, when loadings for both weeks 
were materially reduced, due to holidays. 

Loadings for the week compare as follows with 


those of previous 


veeks: 

1926. 19235. 1924. 1923. 
Tan. Mee ciegra. wid 60d arene ate 741,239 767,098 706,292 767,296 

1925. 1924. 1923. 1922. 
DOE Eas each ss Vales 701,079 646,880 615,419 704,224 
ENG, earns 8's #dcelnl note 967,886 899,776 877,627 826,312 
ROMS ies crac e a ol win) af'6 eacmtncare 1,008,824 956,761 899,751 879,062 
DOs! “Wee aa cinacetcacdwras’ 1,020,873 968,256 913,921 909,174 


all time were established in the week ended 
when 1,124,436 cars were loaded. 


Record loadings for 
ugust 29, 
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Heavy Fire Losses in 192: 

‘IRE losses in the United States and Canada during the 

year 1925 again reached a disastrous total, nearly equal- 
ing the excessive figures of the three preceding years. The 
aggregate for 1925, as compiled from the daily fire loss 
records of The Journal of Commerce, reached the sum of 
$373,500,550, only four millions below the 1924 total of 
$377,529,250, but over fifteen and a half million under the 
1923 record of $389,192,200. The peak of this continent’s 
burning ratio, barring conflagration years, was reached in 
1922, when the losses reached $410,889,350. Thus the fire 
loss record of the last four years of the deflation, following 
the World War, was $1,551,111,350, or an average annual 
waste of the nation’s resources of $387,777,850. 

Fire record statistics year by year show an appalling 


economic waste. Losses of the past forty-seven years, com- 


piled from The Journal of Commerce records, reach the vast 
sum of $9,246,588,745. 

The following table of the fire losses since 1879 gives some 
the country are 


idea of the extent to which the resources of 
wasted, mainly due to carelessness: 





330,856,625 








BU 6:5 ciMom wecee'e 269,000,775 
GUE > wicca Keene 317,014,385 
1 rarer 267,273,140 156,4 445,875 
ROE a dha a eae ae 231,442,995 151,516,000 
Ries cid one howe 836,200 143,764,000 








108.803.700 





91% 123,046,800 
91% 110,885,600 
¢ F 120,283,000 
AS | RRP ee ero 234. 470.650 104,924,700 
1. _ hea SAan eat 4 203,649,200 102,818,700 
1908 238,562,250 110,108,600 
Rac tor ts actos xeete 215,071,250 110,149,000 
1 SRE Se Pee 459 fad 84,505,006 
oe a 81,280,000 
UME aha) ©) ev encne ate: ae e A 74,643,400 
1) er ae 1: 56,195,700 77,703,700 
Pee eee 149,260,850 —-—- - 
TOR. SE GOREN 6 cs Kher eee Aes wher eee ee Wea cen an $9, 246,! 588,745 > 





Steel Orders.— Unfilled orders on 
Steel Corporation on December 31 


Increase in Unfilled 
United States 
compared with 4,581,780 tons on November 30. 


the books of the 


were 5,033,364 tons, 

This is an increase of 451,584 tons and is the fourth consecutive gain 
reported since last February. The unfilled tonnage a year ago was 
4,816,676 tons. 

Period. 1925. 1924. 1923. 1922. 1921. 
tr nr 5,037,323 4,798,429 6,910,776 4,241,678 7,573,164 
WOGs cecau ye 5,284,771 4,912,901 7,283,989 4,141,069 6,933,867 
MG. keaare 4,863,564 4,782,807 7,403,332 4,494,148 6,284,765 
Be caase a4 4,446,568 4,208,447 7,288,5 5,096 917 5,845,224 
Lo ee 4,049,800 3,628,089 6,981,351 5,254,228 5,482,487 
Ree 8,710,468 3,262,505 6,386,261 5,635,531 5,117,865 
SURE secenes 3,539,467 3,187,072 5,010,763 5,776,161 4,830,324 
MUG. osclnexs 3,512,803 3,289,577 5,414,663 5,950,105 4,531,926 
ae 3,717,297 3,473,780 5.035,750 6,691,607 4.560.670 
CRG. aus sree 4,109,183 3,525,270 4,672,825 6,902,287 4,286,829 
Wc. cakes 4,581,780 4,031,969 4,368,584 6,840.242 ry 250,542 
| ee 5, (033, 364 4,816,676 4,445,339 6,745,703 .268,414 





Arizona Metal Output in 1925.—~ne vatue of the gold, 


silver, copper, lead, and zine produced by mines in Arizona in 1925 
was $114,327,100, an increase from $99,610,379 in 1924, according 
to estimates made by the Bureau of Mines, Department of Com- 
merce. The output of copper, silver, and lead compared favorably 
with that of the war period, though metal prices were lower and 
the output of gold, especially from Oatman, was decidedly less. 
Arizona retained its place as the leading copper producer of the 


United States and made an output close to that of 1918, despite the 
fact that market conditions did not warrant a record output. 

The paid in 1925 by mining companies in Arizona 
United Verde, United Verde Extension, Calumet & Arizona, New 
Correlia, Inspiration, Miami, Magma, and Arizona Commercial, 
amounted to $11,483,185, exclusive of $2,000,000 paid by the Phelps 
Dodge Corporation, which operates the Copper Queen and Morenci 
properties in Arizona and other mines in Mexico and New Mexico. 


dividends 





India imported 116,180,000 square yards of cotton goods in Octo- 


ber, against 116,761,000 yards in September. 
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MANY TEXTILE BUYERS PRESENT 


Conservative Operations are Reported, but a 
Wide Variety of Goods Being Purchased 


WHOLESA LE and retail buyers are very numerous in the 

dry goods markets. Reports state that operations are 
conservative, but a wide variety of merchandise is being 
placed under order for delivery in the next few months. 
Further revisions of list prices on cotton goods have been 
made for deliveries extending through the first quarter of 
the year, and larger orders are being laid down. Supple- 
mentary Spring lines of fabrics are being offered for the 
attention of buyers, and more confidence is being displayed 
in making Spring commitments on styled merchandise. Cut- 
ters are becoming mere active in preparing Spring garments. 
There have been more operations in dress goods, sport 
fabrics for Spring and Summer and wash goods. 

In woolen goods, expectations of an early opening of Fall 
lines are affecting the movement of worsted yarns and re- 
lated goods. Raw wool markets have been firmer. In raw 
silk, the markets have shown less inclination to advance, 
and there has been more activity in fabrics and knitted lines. 
Jute markets have been slightly firmer, and burlaps have 
been quiet and steady. 

Production of textiles is full, but some apprehension is 
felt that is may run ahead of current consumption. The lack 
of a large forward business adds to the difficulty of planning 
future factory output. 





Attractive Cotton Goods Prices 

NIEW prices named on staple ginghams, cheviots, cham- 

brays and some other colored cotton goods are proving 
attractive to buyers, and they are ordering ahead moderately 
for deliveries extending through the first quarter of the 
year. Gray goods markets have held steady, but most of 
the business has been done on print cloths, sheetings and a 
few of the convertibles. There has been considerable small- 
lot buying for filling-in purposes, and mills have been holding 
prices fairly steady. Fine combed plain and fancy goods 
are very closely sold ahead for a few weeks, but additional 
business on plain fabrics is needed. Wash goods have still 
to feel the normal impulse of an active spring demand, but 
the business of the week shows distinct improvement over 
that done in the past few weeks. 

Some of the men's wear mills have business ahead to keep 
them employed for many weeks, but others are awaiting the 
openings of Fall lines, due in the next two weeks, in the 
hope of securing future bookings for Spring and Summer. 
More interest is shown in worsted dress fabrics, in all- 
worsted sheer fabrics, and in rayon and worsted mixtures 
for Spring. Business in wool blankets for future delivery 
continues to be done in a moderate way. 

Openings of new silk fabrics for Spring, and the display 
of new fashions in silk garments, have attracted considerable 
attention. Mills are busy again. More business has come 
forward on lightweight knit underwear and silk hosiery for 
Spring. Additional orders for Spring knitted outerwear are 
now developing a little more freely. 


Montreal Iron Prices Easier 
Montreal.—The 
creased 


consumers 


opening of the year has not 
activity in the local iron market, as of the larger 
filled their wants for the first quatrer before the late 
advance. No. 1 domestic foundry iron is quoted nominally at $20.25, 
but considerably shading is reported in the effort to secure orders. 
There are small lots of British iron in here for which 
$35 is now being quoted, sales being altogether of a limited jobbing 
character. Considerable cutting also is reported between producers 
light angles, etc.. In other lines there is nothing special to 


developed 
most 


any in- 


some store 


“h 
f bars, 


eport, 
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HIDE MARKETS REMAIN STRONG 


Supplies of Packer Stock and of Some Other 
Varieties Closely Sold Up 

HERE are no material changes in the general hide marke 

from conditions as outlined a week ago. Domestic packer 
hides are closely sold up, with branded varieties displayins 
the chief strength. Domestic branded are still far below th 
parity of the River Plate market for frigorificos, etc., al 
though there has been a tendency for the South America 
situation to ease somewhat. Large buyers are bidding th: 
late market for branded steers and cows, but the packer 
want them to take native steers along with them at 15%\c. 
and heavy native cows at 13%c. The best bid on nativ 
steers is 15c., and these buyers do not seem to want heavy 
native cows at all. 

In country hides, extremes are strong and scarce, which 
has a firming influence on all-weight hides at outside points. 
Buffs do not enjoy the demand that exists for extremes, and 
heavy country hides have a decidedly limited outlet, as the 
market for these is entirely too high for any prospect of 
exporting. 

In foreign hides, River Plate frigorifico steers sold up to 
as high as $41.75 for Argentines, but the market later re- 
ceded on a sale at $41.62%%, or the equivalent of 19°/we. As 
there are reports that Soviet Russia has completed buying 
in that market, the tendency is easier. Common varieties 
of Latin-American dry hides are rather quiet and unchanged 
for leading descriptions. 

Calfskins are also about unchanged, with highest prices 
paid in New York ranging up to $1.70, $2.40 and $3.15 for 
the three weights, but some other trading was at less money. 
A big Western packer who secured up to 23c. for December 
skins from Northern points sold the balance of his Decem- 
ber’s at 22c., but it is said that these possibly will run up to 
80 per cent. Southern points. Chicago city calfskins are still 
nominal, with last confirmed trading at 20%c. There are 
some offerings at 21c., but other dealers have talked up to 
22c. and claim to have declined 21c. bids. 





Notes of Textile Markets 

Openings for the Fall, 1926, season in wool goods are expected to 
take place at any time beginning next week and will continue for 
three or four weeks, until all lines are on the markets. 

The National Wholesale Dry Goods Association will meet in New 
York next week, January 19-21. Buyers are coming to the city now 
from all parts of the ccuntry to attend these sessions and to do their 
usual filling-in for Spring and new Fall purchasing on any lines that 
are ready. 

Rayon producers are now taking business for delivery to mills in 
the second quarter of the year on the price basis that has been current 
for the last six months. Demand is still reported to be in excess of 
production, although it is stated that imported rayon is well stocked 
in first hands. 

Sales of 100,000 pieces of print cloth yarn goods were reported at 
Fall River last week, the mills there showing more ability to meet 
competition. Sales of sheetings and print cloths in the local markets 
exceeded 150,000 pieces, of which many went to shade 
manufacturers, bag manufacturers, and wholesalers. 


converters, 





Weekly Government Crop Report.— The weekly weather 
report of the Department of Agriculture issued at Washington this 
week follows, in part: 

“Considerable cotton remains unpicked in Arizona; picking was 
suspended in the northern valleys of California on account of fog, 
but was resumed in the Imperial Valley of that State. Snow and 
cold were unfavorable for picking the cotton remaining in the field in 
Arkansas, and there is still some cotton unpicked in that State. 

“Most of the States in the main wheat belt and in the Northeast 
reported a fair to good snow cover during the greater part of the 
week, though it was dry in the western third and in the extreme 
northern portion of Kansas, and there was little snow in Okla- 
homa and Missouri and in much of Illinois. Snow cover was con- 
verted into ice in many places in Minnesota during the recent freeze. 
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NARROW VARIATIONS IN COTTON 


Price Fluctuations Unusually Small—Domestic 
Shows a Considerable Gain 


Consumption 


|’ has been an uneventful week in the local cotton market 

with unusually narrow price fluctuations. The net 
result of the changes up to the close on Thursday was a 
moderate advance. Traders appeared to be awaiting some 
new lead before taking aggressive action on either side of 
the account, and even the Census Bureau’s consumption 


report on Thursday failed to stimulate operations materially. — 


The official statistics, however, disclosed the significant fact 
that American mills consumed more cotton in December than 
in any previous month since last April, taking about 575,300 
bales, exclusive of linters. Not only is this total practically 
32,200 bales above that for November, but it shows a gain of 
41,500 bales over the amount reported for December, 1924. 
Yet against these bullish figures was the increase in stocks 
of cotton in consuming establishments. Thus, mills held 
nearly 1,718,000 bales of lint cotton at the end of December, 
against 1,456,200 bales a month previous and 1,319,700 bales 
at the close of December, 1924. Sentiment in speculative 
circles seemed to be more two-sided than for some time 
past, but the trading was mostly for quick turns. ( 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

March ..cccces 19,86 19.80 19,95 19.92 19.97 20.32 
MAY soccec. ee 19.35 19.34 19.49 19.43 19.44 19.73 
JUY wccccccres 18.92 18,75 18.93 18.58 18.86 19.05 
rrr rt 18.15 18.05 8. 18.18 18.17 18,27 








SPOT COTTON PRICES 





Sat. Mon. Tues. Wed. 
Jan.8 Jan. 9 Jan.11 Jan. 12 Jan. 13 
New Orleans, cents.... ssocs 20.21 20.19 20.14 
New York, cents....... 20.75 20.65 20.70 20.7 
Savannah, cents....... 20.00 19.86 9,94 19.93 
Galveston, cents....... 20.60 20.45 20.60 20.60 
Memphis, cents........ 19,50 19,50 19.50 19,50 
Norfolk, cents......... 19.88 19.75 19.88 19.88 
Augusta, cents........ 20.00 19,88 19.94 19.94 
Houston, cents.......- 20.50 20.35 20.40 20.40 
Little Rock, cents..... 20.00 20.00 19,75 19,75 
St. Louis, cents....... 19.50 19.50 19.50 19,50 
Dallas, cents.......... 19.55 19,40 WS “sacks 
Philadelphia, cents.... 20.90 21,00 20.80 20.95 








Domestic Cotton Consumption Gains.—cotton co n- 
American mills during December amounted to 575,271 bales 
of lint and 55,701 of linters, compared with 543,098 bales of lint and 
65,966 of linters in November and 533,789 bales of lint and 47,738 of 
December, 1924, the Census Bureau reported this week. 
domestic cotton consumption by months, 


sumed by 


linters in 
Comparison of and exports, 


in bales, covering two years, is given below: 

o———- Exports 
“1925 19 24." 
9S4, 061 23 

1,206,786 


r——Consumption—, 
1925. 1924. 








546°8 53 





578,468 





Trade Conditions at Quebec 
QUEBEC.—-Trade in general is opening the 
quiet footing, but a better feeling prevails in many branches. 
Since the beginning of the year, however, there has been a 
failure a day, but practically all of them have been of the 
small grocery and dry goods variety, and none of sufficient 
importance to affect the credit of any district. 

Shoe manufacturers are operating to fair advantage, and 
clothing factories apparently are supplied with enough 
advance orders to maintain operations for several months. 
There is, however, a limited amount of unemployment. 
The fur trade has been comparatively quiet of late. Money 
is reported light in many outlying districts. 


year on a 
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LOWER QUOTATIONS FOR WHEAT 


Main ‘Trend cf Prices ines: Tenis Pita 
Less Active and Largely Professional 





PVHeEAtT was irregularly lower during the early trading 

in Chicago this week. A weak and quiet Monday was 
followed by a spurt in the late trading on Tuesday. Oper- 
ations were largely of a professional nature, with the sales 
volume restricted. Foreign news was of a rather conflicting 
nature, and was largely disregarded on the local exchange. 
The Supreme Court decision on “puts and calls” afforded a 
mild stimulus to trading. 

Corn displayed a rather unusual firmness, in view of the 
uncertainty in the movements of the leading cereal, closing 
a fraction higher on Tuesday for most deliveries. The 
campaign for an increased domestic consumption of the 
yellow grain has led to a strengthening of the bullish feeling 
among the traders, which, however, has not asserted itself 
in any startling fashion. 

Trading in rye and oats was featureless, with sales light 
and fluctuations meaningless. 

United States visible supply of grain for the week in 
bushels: Wheat, 49,409,000, off 1,016,000; corn, 21,952,000, 
up 4,091,000; oats, 62,627,000, off 560,000; rye, 13,017,000, 
up 315,000; barley, 7,177,000, off 59,000. 

Daily closing quotations of wheat options in the Chicagu 
market follow: 


Tues. 









Sat. Mon. Tues. Wed. Thurs. Fri. 
WE haceenss 88% 85% 88% 87% 87% 85% 
Se wccusews 9044 90% 90% 89% SU, 85 
Sept. © 9156 eae 91% 90% 904 89% 


Daily closing quotations of oats options in the Chicago 


market follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 

May 15% 45% 45% 15.5% 45% 15% 
July 46%, 46% 46% 464% 46 i, 46 

Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
We os 56 cans 1.11% 1,10 1.09% 1.09% 1.104% 1,10 
a, \aaown ae 1.09 1.07% 1.08144 1.07 % 1,004 1.081% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 








r Wheat — Flour. -—— Corn 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday ...... 522,000 256,000 31,000 904,000 43,000 
Saturday 910,000 57,000 10,000 960,000 20,000 
Monday ..... 1,191,000 232,000 9,000 1,121,000 323,000 
Tuesday ..... 642,000 492,000 5,000 982,000 74,000 
Wednesday ... 644,000 465,000 24,000 824,000 =a... oe 
Thursday 648,000 515, 000 5,000 806,000 7,000 
TOME sssic 4, BF 57,000 2,017,000 841,000 5,597,000 477,000 
Last Year.... 4,539,000 3,558,000 223,000 4,629,000 ....... 















consoli 
January 
00,000 in 


Federal Reserve Note Circulation Less.— 
dated statement of condition of the Federal Reserve banks on 
other changes, a further decline of $106,3 
ind of $44,300,000 in Federal Reserve 
$67,800,000 in 


The 


13 shows, ameng 
bills and securities, 
culation, together with an 
of $12,500,000 in non-reserve 


note cir 
increase of reserves and 


cash. 








The consolidated statement of the twelve Federal Reserve banks 
follows: 
RESOURCES : Jan. 13, 1926. Jan. 14, 1925 
Total Gold Reserves.....ccccccsees &2,799,033,000 $2,953,035,000 
ONTO se cv ctcccucéevceecte 2,949,879,000 3,091,699,000 
- 3ills Discounted. rrr rere rere 33,000 261.759,000 
SO RICO ia ccc ccdcadeucseue 5,075 ),895,000 5,031,772,000 
gaeasiana 
SURG iecectcacees aioeana eoewe $220,310,000 $217,837,000 
Total WOROSIIB « oc ccctdvasetse Pore, SS 990 ,000 2,330,340,000 
F. R. Bank Notes ” Actual Cir: neem i, 28 1,737,977 ,000 
Total Liabilities.......... ecccceccss 9,075,595,000 5,031,772,000 
Ratio of Reserve..........scccees 7 72.7% 76.0% 
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TREND IN STOCKS 


Uncertain, with Trading 


IRREGULAR 


Market Movements 
Still Mainly Professional 
RREGULAR movements, reflecting alternate strength and 
weakness, prevailed on the Stock Exchange this week. 
Monday’s session brought a selling movement that depressed 
below last week’s close, 


average, to a point 
r uncertain 


prices, on the 
but this initial decline was succeeded by a rathe 
rally on the following day. Wednesday, however, was a day 
of general recovery, although, among the higher-priced 
shares, there were many offerings that caused sharp de- 
Monday’s trading was featured by urgent purchas- 
ing of the so-called “coal” roads, and sizable advances were 
scored by Lehigh Valley, Reading, and Delaware, Lacka- 
wanna & Western. Later, railroad stocks had a substantial 
ally that was wider in its scope, the leaders being Wabash, 
Peoria & Eastern, and Chicago, Rock Island & Pacific. Pub- 
lie Service Corporation was a feature of isolated strength, 
while the tobacco group was led by Tobacco Products and 
Consolidated Cigar. Among the higher-priced shares, Gen- 
eral Electric was a feature of strength, as was Foundation 
dividend announcements that were 


clines. 


Co. There were many 
esponsible for interesting individual movements in prices. 

Continued re-investment demand caused bond prices to 
rise again, to a level half a point above the high peak of 
ag Seasoned investment issues such as Union Pacific 
1st 4s, Northern Pacific 44%s and New York Central 4%s 
oo substantial gains. Liberty paper moved irregularly, 
but foreign bonds, excepting the French issues, revealed 
marked firmness. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 

a en 81,88 94,14 94,16 93,79 94.42 93.68 93.00 
7 eee 94.17 118.55 116,49 116.88 117.49 116.68 114.71 
G.&T.... 83.83 101.70 101.50 101.17 102.10 102.30 101,28 
Daily transactions in stocks and bonds on the New York 


Stock Exchange compare with last year as follows: 











Week Ending -—-Stocks————_Shares—,, om Bonds 
Jan. 15, 1926 This Week. Last Year. This Week. Last Year. 
1,144,900 1,143,000 $7,331,000 $11,064,000 
—— RAE 2,328,100 2,055,600 11,828,000 15,971,000 
Tuesday ...-- 8 2,062,700 12,066,000 15, 749,000 
Wednesday - 4 14,916,000 15,414,000 
Thursday 1,58e,4 ‘ 12,603,000 16,698,000 
Wriday .....+- 2,201, 500 1,743, 700 12,891,000 15,114,000 
| 10,724,800 10,722,600 $71,635.000 $90,: 310,000 





ad ‘ A ry.’ 
Increase in Foreign Trade.—wMerchandise exports and 
imports of the United States in 1925 were the largest since 1920, ac- 


to official statistics made public this week. 


cording 
The figures for 1925 show exports of $4,908,743,259 and imports of 
$4,224,225,962, with a consequent favorable trade balance of $684,- 
valued at $4,590,983,845 and imports 


517.297 Exports in 1924 were 
at $3,609,962,579, wito an excess of exports over imports of $981,- 
021,266 

Both exports and imports were larger in December, 1925, than in 
the same month in 1924, the exports by $74,000,000 and the imports 















by $112,556,334. 

Merchandise exports and imports of the United States, by months 
are given below: 

——- Ex ports —_——_,_ - Imports 
Month: 1925. 1925. 24. 

CC eee $446,576,582 8 $346,184,170 $295,506,212 
Feb, ...... 870,739,662 72 333,680,474 332,323,121 
OS Ses 453,434,000 9,755,23 385,490,733 320,482,113 
April ..... 399.048.5538 346,858,617 348.698/305 324,427,472 
oS er 371,421,182 335,098, 701 327,416,108 302,987,791 
SURO sacce 823,150,150 306,989,006 825,167,292 274,000,688 
SUF acseus S 839,629,653 276,649,055 325,998,901 278,593,546 
OC ae 379,862,547 330,659,566 340,484,265 254,542,143 
EG: %:5.0%%s 420,318, 45% 427,459,531 350,004,569 287,144,334 
Oct. ...... 490,609,827 527,171,781 374,104,474 310,751,608 
a 447,595,277 493'572/921 376,665,051 296,147,998 
Le 468,000,000 445,748,393 394,000,000 333,192,059 

Raw silk declined somewhat during the week, as manufacturers of 


1dvances when the price basis went above 


silks have been resisting ¢ 
cannot move silk fabrics freely 


$7 a,pound. They find that they 
When advances in prices are asked 
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(Continued from page 7) 


PORTLAND.—The new year has made a good start in 


the jobbing trade, and orders are increasing. Replenishing 
of stocks reduced during the holiday season is responsib ec 
ior liberal orders from most sections of this trade territor 
With cool weather, retail apparel business is being mai - 
tained in good volume. There has been no check to builc- 
ing operations in this city. 

Portland bank assets gained 5.7 per cent. in the past yea 
standing at $188,403,063 on December 31, according to r¢ 
ports of condition. Deposits of $158, 075, 639 at the clos: 
of the year showed an increase of $2,883,718 in the twelve 
months, and a gain of $72,521 over the report of Septem 
ber 28, 1925. Loans and discounts, totaling $86,910,882 
were $1,584,840 under the September figures, but $4,202,84: 
over those of a year ago. Cash and exchange increased 
$798,507 since September 28 and $4,722,725 since a yea) 
ago, now totaling $37,406,749. 

Lumber production showed a further decrease during the 
week, with a total cut by West Coast mills of 45,124,659 feet. 


Sales were practically the same as in the previous week, 


amounting to 70,678,270 feet. Of the new business 41 per 
cent. was for water delivery, 14,464,736 feet to go to domes- 
tic ports and 14,580,964 to be exported. Shipments were 
69,014,991 feet. Unfilled cargo orders of 236,815,895 feet 
increased 27,845,748 feet during the week, and unfilled rai 
orders of 4,823 cars showed a gain of 379 cars. 

New export trade in wheat is limited, and mills are buy- 
ing little, but prices remain firm at a high level. There are 
inquiries from Europe for flour, but bids are not accept- 
able. Total shipments of wheat from the Columbia River 
for the season to date have been 8,508,280 bushels, as 
against 13,723,833 bushels in the same period last season, 
and flour shipments have been 1,105,867 barrels, compared 
with 924,733 barrels last season. The stock of 3,000,000 
pounds of wool remaining in storage here is held firmly by 
growers, but demand is slack. 


Dominion of Canada 


MONTREAL.—As yet, there is no very pronounced liven- 
ing up in wholesale quarters after the holiday quiet, but 
all country stocks are reported as being in narrow compass, 
and all indications point to an increased movement in most 
lines in the near future. A satisfactory seasonable distri- 
bution is reported in general groceries. The special fea- 
ture of the week in this trade has been the disappearance 
of one of the oldest and largest houses through absorption 
by a competitor, and the possibility of further developments 
in the same direction. Dry goods travelers are all out again 
with full lines of Spring samples, and though it is yet 
early to judge results, they are reported as meeting with 
fair encouragement. The cotton market is steady, and all 
caomestic mills are said to be well employed. 

TORONTO.—Travelers on their rounds are sending in 
reports of fair business, and houses with good Western con- 
nections have done well, the future apparently holding great 
possibilities. Boot and shoe dealers were benefited by a good 
fall of snow, and better conditions prevail in this trade. 
General groceries were dull for a short period after Christ- 
mas, but now show signs of activity. Stationery, drugs, sun- 
dries and clothing are holding the gains made in December, 
and optimism rules in these trades. 

Unemployment is not so rife at present, and many fac- 
tories that shut down temporarily at the end of the year 
are reopening. Retail stores now are pushing whitewear, 
furniture and the usual January specialties, with satis- 
tactory results. Payments are much ahead of those for the 
same period last year. 














Minimum Quoted Prices 
York, unless otherwise 
ARTICLE 
APPLES: Common.....- bbl 
Fancy ..ccoccecoes Pi 
BEANS: Marrow, ch, 100 lb 
4 a, Choice....+++- * 
he | kidney, choice.. ‘* rh 


White kidney, choic e ~ 
BUILDING MATERIAL: 
Brick, Hud. R., com..1000 


Portland Cement, North- 
al npton, -a., Mill....bbl 
Lath, Pastern spruce. “1000 


Lime, f.o.b. fty..200 Ib bbl 


st iingles, Cyp.Pr. No.1. 1000 
Red Cedar, clear... . 1000 
BURLAP, 1014-0z.-40- i” ya 
8-0z, 40-in..... eoces 
COAL: f.0.b. Mines. oe "ton 
situminous: 
Navy Standard........ = 
High Vol. Steam...... zi 
Anthracite: 
Stove (independent). 
Chestnut (Independe nt) 
Pea (Independent).... 
Stove (Company)....-- 
Chestnut (Company)... ‘* 
Pea eg nage eebaeeies = 
CcOF FEE, No. 7 Rio...-. ib 
Santos nO, 43" 
COTTON GOODS: 
Brown sheet’gs, stand..yd 
Wide sheetings, 10-4.... ‘* 
Bleached eueetings, ee 
Medium pele eeslsncse a6 “e 
3rown sheetings, “4 ya. bg 
Standard prints....... ba 
Brown drills, standard.. ‘ 
Staple ginghams niaere wkid:8 ~ 
Print cloths, 88% inch. 
G45G0 ..ncecccssessecs ne 
Hose, belting duc = 
DAIR 
3utter, creamery, extra. -Ib 





Cheese, N. Fresh spl. 
Cheese, N.Y. ‘fi. held “— sid 
Eggs nearby, fancy . doz, 
Fresh gathe sred firsts. - 
DRIED FRUITS 
oples, evap., choice... Ib 
pricots. choice 1925. a 
itron, fey. 10-lb. boxes ‘* 
jurrants, cleaned....... “s 
Lemon peel......secces bie 
Orange peel....-...-++- si 
Peaches, Cal, standard.. ‘‘ 
gg Cal., 40-50, 25- 
HD, WORsc ccc cccesvee 
‘elaine, Mal. 4-cr. 20-lb Box 
Cal, stand. loose mus. lb |— 
DRUGS & CHEMICALS: 
Acetanilid, U.S.P. bbls. Ib 
—_ Acetic, 28 deg. re bis 
Carbolie drums....... 
Citric, domestic....... - 
Muriatic, 18’...... 100 ‘* 
Nitric, 42’, AR Toes 
OXEBHE we cccwcvssssece is 
Stearic, double pressed oe 
Sulphuric, ee 100 ** 
Tartaric crystals. i asin pies 


Fl'spar, & £ Bron 859 To» Ae 


Alcohol, 190 — i ‘B. P. ha 











“ ‘wood, 95 p. ¢c. 

‘© denat, form 5 as 
Alum, lump.....-.-scoe lb 
Ammonia carb’ate dom,.. “ 
Arsenic, white......... ? 
Balsam, Copaiba, S, A.. ‘ 
Wir, CAnNGGR..cccccses gal 
jE GE IA lb 
Beeswax, African, crude ‘ 

? white, pure.... ‘* 
Bi-carb’te soda, Am, 100 “ 
sleaching powder, over 
Oe ed aw 080,08 OL 100 ‘ 
Borax, crystal, in bbl.. ‘* 
Brimstone, crude dom,..ton 
Calomel, American..... Ib 
Camphor, domestic...... "9 
Castile soap, white case 
Castor Oil, No. 1 a 
Caustie soda 76% 100 * 
Chlorate potash " 
Chloroform ........eee0 - 
Cocaine, Hydrochloride... ‘* 
Cocoa Butter, bulk...... ~ 
Codliver Oil, Norway...bbl 
Cream tartar, 99%..... Ib 
Epsom Salts.....0+.« 100 * 
Formaldehyde ......... = 
Glycerine, C. P., in —_ me 
G im-Arabic,. pickec “ 
Bensoin, Sumatra..... e 
SPORE 5 a cb 5. ce oleae 5b 
Siena: TP Os ciccicece ss 
Trag gacanth, Aleppo Ist. ‘“ 
Licorice Extract....... = 
ee ear “ 
Lo GER rm tore - 
Menthol, cases......... te 
Morphine, Sulph., bulk,. o 
Nitrate Silver, crystals. ‘* 
Nux Vomica, powdered.. lb 
Opium, jobbing lots..... ‘‘ 
Quicksilver 75-lb flask... 
Quinine, 100-0z, tins.... oz 
Rochelle Salts....... ee Ib 


Sal ammoniac, lump. 
Sal soda, American 100 : = 
Salpetre, crystals as 
Sarsaparilla, Honduras.. “ 
Soda ash, 58% light 100 ° 56d 
Soda benzoate... 
Vitriol, blue. 
D YE STUFFS. "Ann. Can. 
chromate Potash, am. lb 
( vehineal, silver = 


ICD gecccoes 





Ib 


+ Advance from previous week. 


at New 
specified 


This Week | Last Year 








3.00 3.50 
7.50 7.50 
9.25 
5.75 
9.60 
9.00 
415.00 14.00 
1.85 1.85 
8.50 7.50 
1.90 1.90 
13.00 13.00 
5.11 4.76 
— 11.50 9.50 
8.90 7.90 
2.75-3.15 
1.50-1.75 
t.. 
t. 
Foccces 
Tocccece 
Toccce 
Toccce 
+ 18% 2 
+ 24 28Yy 
13% 15% 
63 65 
18% 19 
13% 14% 
10% 11% 
9% 9% 
14% a 
- 10% 
8% 
38-39 
_ 438% 
29 
+- 49 
+ 36% 
11% 
. 25 
42 
9% 
17 rea 
16 
20 
— 91 
4.00 s 
9% 10 
35 
3.12 
25 
5% 46 
43% 90 
6.25 6 
11 10% 
15% 12% 
50 47% 
27 29 
21.00 eee 
40.00 oes 
4.94% 4.93 
58 68 
= 39 54 ip 
31 3% 
i 13 
3% 5% 
42 45 
11,00 10.75 
1.50 1.90 
i 40 33 
55 48 
2.41 2.25 
2.00 1.90 
4% 4! 
21,00 18.00 
1,45 1,22 
84 80 
12,00 on 
14% 
3.10 
8% 
30 
8.00 
+ 28% 
— 37.50 
22 
2.00 
9 ‘ 
25 f 
2 24 
26 2% 
1.05 82 
75 82 
1.55 1.15 
21 22 
34 35 
2 16 
— G75 12.25 
7.35 7.34 
z5 46% 46% 
7 8 
12.00 12.00 
— 87.00 81.00 
45 50 
20 20 
11 12% 
1.30 1.30 
i r | 
70 62 
1.38 1.38 
es 62 
4.35 4% 
42 46 
8% 8% 
i 60 36 
20 14 


Advances 29 









































-WHOLESALE QUOTATIONS OF COMMODITIES 





Corrected each 
week to Friday 








ARTICLE This Week | Last Year ARTICLE This Week | Last Your 
Gambier ...+eesseees 114 1 Ps aim. FAG So cce cues lb 91 10 
Indigo, Madras 1.00 1.00 Petroleum, cr., at well..bbl 3.65 3.00 
Prussiate potash, yellow | 18% 18 Kerosene, “wagon deliv. .gal 15 “13 
Indigo Paste, 20%....-- 26 26 Gas’e auto in gar, st. bbls ‘* 17 15 

FERTILIZERS: Min., lub. dark filt’d B ‘* 30 83% 
Bones, ground, steamed Dark N1UG Da... csc00s * 32 351% 
14% am., 60% bone Paraffin, 903 spec. gr... * 23 23 — 
phosphate, Chicago. - ton 22.00 23.00 Wax, ref., 125 m, p.... lb|— 6% by 
Muriate potash, 80%. - 34.90 34.55 || Rosin, first run....... fy 85 45 
Nitrate soda....... 100 Ibs 2.68 2.61 Soya-Bean, tk., coast 
Sulphate, ammonia, do- ie prompt ....ccccceeecs 95 105% 114% 
mestie f. ig hay : ‘ es 2,70 a rer eetwneEses aa = 14 14% 
Sul, potas Is ..ton 45.85 a , “ os 
FLOUR: Spring Pat. 196 Ibs 9.40 gow alas a Am. e 11% 12% 
Winter, Soft Straights.. ‘* 9,00 Ps wie White am. 2 1i66 ois 1.25 
Fancy Minn. Family.... “* 10.79 I aa ; si nt vier ‘ 1.25 "i901 
GRAIN: Wheat, No. 2 R bu) + 2.14% || Fee lion, English... 2.“ 12% Lio 
Corn, No. 2 yellow..... OT os 1.4556 White Lea 4 Oil. eocee ee 1.45 ai 
Oats, No, 3 white.....- oot 5 ite Lead in Oll...... ‘ Oe rt hae 
RUG. Ok Dens cvcccces — -5978!| wateimne Camral.. 104 “ 4 
Batten ae aa a tee “ 1.09 ” \ sg | Samah waxes 100 ; 1.00 j 1.00, 
Hae NG Becccg c= 100 lbs — 1.35 inc a es ee a is 74 ‘on 
Straw, lg. rye, No.2“ ‘ 70 Cis ae eh 10% 0% 
HEMP: Midway, ship... lb — 21 PAPER: News roll..100 “ 3.75 3.65 
HIDES, Chicago: Book, S$ 8S. & C.......- se 7 ‘ 
Packer, No, 1 native... Ib 15% Writing, tub-sized...... "= 10 10 
Wo. © TWEE: 6 cv ccceces “ 15 ah 2 eee * 5 ee 
ea : 14 Boards, chip......++++-+ ton 47.50 45.00 
Cows, heavy native..... “ 138% Zoards, straw.......-+. Pgs 57.00 55.00 
Branded Cows........-- ‘ 12% Boards, wood pulp..... “ 70.00 TV.00 
No, 1 buff hides,....... oi fa 12 Sulphite, Dom, bl..100 Ibs 4.00 3.70 
No, 1 extremes....... Putt 14% Old Paper No. 1 Mix. 100 “ 50 ou 
No. 1 Kip... .... aera 14 16 -BAS: § 5 oo 
-_— + an, ol 16 18 = AS: ae choice, 100 6.00 Teves 
Chicago City calfskins.. ‘ ¢20% 95 PLATI NUM erties seeees 0Z 120.00 117.00 
HOPS: N.Y. prime °24.. “ 60 32 PROVISIONS, Chicago: . 
TE. Shipment jae oe) 13% 93% Beef, steers, live.. -100 Ibs — 10. 50 11,89 
: EATHE a eee 7 + 10,00 
Union backs, t.r.. - 43 42 Lard, N. Y. Mid. W a 16.90 
Scoured oak-backs, No. 1 ‘ 50 50 Pork, ee epi 
Belting, Butts, No. 1,light ‘‘ 61 61 shee: live... ....- rp 15.00 
LUMBER: * sal ri ie _ Ib + as 
Western Hemlock, psedon ak hatte Bs mg 
No. 1 Rough..... per M ft 34.00 34.00 Hams, N.Y., big, in tes. lis 
White Pine, No, Tallow, N. a sp. loose *‘ 10% 
Board, 1x2”,..... 004 71.00 66.00 RICE: Dom, Fey. head.. = i 43 
FAS Qta. Wh. Oak, Blue Rose, choice... 2 6 '4 
7 Sine Rana te 66 68 169.00 168.00 Foreign, Saigon No, 1.. ‘“* 3% 
F sf Pl. Wh. Oak, RUBBER: Up- tig fine. ‘‘ 36 
yt ails Ri so 46 6s 123.00 118.00 Plan, Ist Latex cr Pt 3o 
FAS Pl. Red Gum, SALT: Table, 200 Ib, sack 1.56 
aveaeaewouce SEiE8 Se Pore 88.00 SALT FISH: 
FAS Poplar, 4/4, Mackerel, Norway fat 
Be ec ahe wee sah Mee. 124.50 119.00 FG Dicinddactieavage bbl — 23.00 25.00 
FAS Ash 4/4”,.... = S 117.00 117.00 Cod, Grand Banks. .100 lbs + 10. 00 9,00 
3each, No. 1 Com- SILK: China, St. Fil lst Ib|+ 7.60 7,30 
MO, 4 os osc «0s a ait 50.00 55.00 Japan, Fil., No. 1, — ‘me. 696 6,50 
FAS Birch, Red, SPICES: Mace......... Ib} + 41,10 v0 
BAe ec cendace a8): 46,08 135.00 140.00 Cloves, Zanzibar. ae "26% 29 
FAS Cypress, 4/4” ‘* “* ** 100.00 103.00 Nutmegs, 105s-110s..... “ 54 54 
FAS Chestnut, 4/4” “* ** * 11.50 119.90 singer, Cochin......... — 18y 2d 
No. pI Com. Mahog., Pepper, Lampong, black ‘ 351% 13} 
Pir ee eee es) 180.00 | 175.00 ‘* "Singapore, white ‘ 41 2344 
FAS H, Maple, 4/4” bi at 105.00 110.00 ve Mombasa, red.. ‘* 11 10% 
Adirondack Spruce, SUGAR: Cent. 96°..100 Ibs 4.11 .d2 
ME cas Aeatnneaes ae 06:0 40.00 43.00 Fine gran., in bbls. “ 5.00 6,10 
N. C. Pine, 4/4”, TEA: Formosa, fair..... Ib 24 22 
Edge, under 12” Wie acces os Sakindennas 35 34 
No, 2 and Better ‘* ** ‘ 60.00 Japan, low....... aden 20 32 
Yellow Pine, 3x12” ‘* ** ** 60.00 De  Sccerccianente eee” 60 ou 
FAS Bassw’d, 4/4” ‘* ‘* * 85.50 Hyson, low...... sa 35 21 
Com, Vir, Rough.. “ * * 55.00 i. eee Ramcae dal 45 358 
Seen tee . TOBACCO, L’ ville ‘24 crop: 
DORE ewesdersece wee 3 bas i 
No, Carolina Pine, Burley Rod peepedieien ™ Lf 44 
Roofers, 13/16x6” “ “ * matte i 19 19 
METALS: 1 eee : “ 30 30 
Pig Iron: No, 2X, Ph. ton Burley—colory—Com! ee pb Sy 
fone binges | furnace... ‘* waa Common “ ba 26 
Sessemer, Pittsburgh.. ‘* 2. VEGETABLES: Cabbage | ae €5 
gray forge, Pittsburgh. ‘ “] fa sag saanaespincs — rap ,-¢. 
No. 2 So, Cinc’i...... oh 2 a Mitt. — 2:00 mtd 
sillets, Bessemer, Pgh.. ‘‘ 35. 37. Turnips, rutabagas.... “ oto 3:75 
forging. heeee. .- * eT 42.50 WOOL, Boston: — 10 210 
open-hearth, Phila..... “ 1.30 41.67 Aver, 95 ‘ aia ‘ 
wee rods, Pittsburgh... ‘* ry 48.00 Ohio & Pa bay oes Ib + 77.82 103,05 
)-h, rails, hy., at mill. “ 3.00 3.00 Delaine Unwashed. - “ ai : 
Iron bars, ref., Phil. 100 Ib 2.22 45°28 Half-Blood “Combing. meat Pe ry 
Iron bars, Chicago.. ‘ * 2.00 00 Half-Blood Clothing.... “ 48 62 
Steel bars, Pittsb... ‘* “ 2.00 2.10 Common and Braid..... “ p 6u 
Tank plates, Pittsb.. ‘* * 1,90 2.00 Mich, & N. Y. Fleeces: hs u 
3eams, Pittsburgh... ‘* * 1.90 2.10 Del aine Unwashed es Se 5 67 
Wire Nails, Pittsb.. ‘* “ 285 ylalf Blood Clothing. « . - " 
Barb Wire, gal- Half-Blood “ : 63 
vanized, Pittsburgh. ‘* “ 3.35 3.65 Quarter-Blood “SO ia “ aa 68 
Galv, Sh’ts No, 28, Pitts * 4,60 4.75 Southern Fleeces: °°” ** 7 , 
Coke Conn’ville, oven. .ton Ordinary Mediums “ : 65 
Furnace, prompt ship.. ‘‘ + 6.00 4.00 Ky., W. Va., ete.: Three- ™ 
Foundry, prompt ship.. ‘ 6.50 ».00 eighths Blood Unwashed “ a =2 
Aluminum, pig (ton lots) Ib 27 28 Quar-Blood Combing ‘ ae rat 
Antimony, ordinary..... ‘* — 23% 15 Texas, Scoured Basis: 96 2 
Copper, Electrolytic.... “ 14% 15% Fine, 12 months.... “ aa 1.7 
ee eae es 8.99 RY Fine, 8 months........ “ oa 159 
Lead, N. Y...ccccccccs : 9% 10% Calif., Scoured Basis: i ae cai 
> eee 66) — 624% 554 Northern ; - 25 1.6 
Tinplate, Pittsb., 100-Ib box 5.50 5.50 Southern :|............ = “a ‘: 35 
MOLASSES AND SYRUP: Oregon, Scoured Basis: a 1.00 ei 
rrr gal 15 20 East. No, 1 Staple 8, ae or 1.60 
Bits, WONG. c/oscccecess “ 54 71 i he ere = Lio 1.40 
Syrup, sugar, medium.. 2 38 Territory, Scoured Basis: : 
NAVAL STORES: Pitch ‘bbl 9.50 5.50 Fine Staple Choice 3 a 25 355 
tosin “B’...... + 14.65 8,25 ombing.... ‘ 3.49 + 
3 Sao t 4.6 25 Half-Blood Combing.... ‘ 1.15 1.50 
Tar, kiln burned....... “ 15.50 12,00 Fine Clothing “ an 1.45 
Turpentine ........... gal — 1.09% “92%| Pulled: Delaine......... “a 1.35 1.70 
OILS: Cocoanut, Spot N.Y, orb 12 11% Fine Combing. ........ vie ys 1.25 
Crude, bbls., f.0.b., coast ‘* — 10% 10% Coarse Combing.. tees « “20 1:05 
China’ Wood, bbls., spot. ‘ 3 15% California Fine........ “ 1.15 1.50 
Crude, tks. ‘f.0.b., coast. ‘ 11% 144% WOOLEN GOODS: -"""" 5% . 
Cod, domestic.......... gal 63 60 Stand, Clay Wor., 16-oz, mg 3.22 3.474, 
Newfoundland ......... “ 65 63 Serge; 14-O8e ce << cee 0 252%, 2°50” 
i.) eleaeeaeawe Ib 2% 14 Serge, 1648s. ccsecccs “ 3°50 3.97% 
Cottonseed Fancy Cassimere, 13-oz. ‘ 2°85 2.55 
Cr. Tks. at Mill...... so} 9% F 36-in, all-worsted serge. ‘ "65 61 
Lard, ex, Winter st.... ‘ 14% 174% 36-in, — Pan- 
| Se: Sera ¢ 134% 14% MR cicecndans , “ 62% 59 
Linseed, city raw......gal;— 914% 1.18 Broadcloth, 54-in.. See “ 4.32% 4.25 
Neatsfoot, Pere Ib 16Y, 15%  36-in. cotton- -warp ‘serge a 52% 52% 
— Decline from previous week. Declines 27 f Quotations nominal * Carload shipments, f.o.b., New York 
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The volume illustrated at the top of this page shows the current 
issue of R. G. Dun & Co.’s Reference Book. 


more than two and one-quarter million names, ratings and lines 


Within its covers are 


of business, the range of which embraces every principal city in 
the United States. 


The gathering, sorting and recording of the complete details 
incident to each name require a staff of thousands, constantly 
compiling, checking and revising to keep up-to-date the contents 
of the Reference Book. 


benefit and protection in the granting of credits. 


This tireless effort is exerted for your 


When more complete information than that imparted by the 
Reference Book is desired, an R. G. Dun Report is instantly avail- 
able which gives more fully the important factors which determine 


the advisability of extending credit. 


If you are only slightly familiar with R. G. Dun & Co.’s 
Refercnce Book may we suggest that you see or call our nearest 
branch manager and learn from him the extent and possibilities 


of its use? 


We give here a list of our domestic offices, the manager of any 


of which will be pleased to place himself at your disposal. 


Miami, Fla. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Mobile, Ala, 
Montgomery, Ala. 
Muskogee, Okla. 
Nashville, Tenn. 
Newark, N. J. 
New Bedford, Mass. 
New Haven, Conn. 
New Orleans, La. 
Norfolk, Va. 
Oakland, Cal. 


La Fayette, Ind. 
Lexington, Ky. 
Lima, Ohio. e e e 


Lincoln, Neb. 
Little Rock, 
Los Angeles, 
Louisville, Ky. 
Lynchburg, Va. 
Macon, Ga. 
Madison, Wis. 
Manchester, N. 
Memphis, Tenn. 
Menominee, Mich 
Meridian, Miss. 


The Mercantile Agency 
DUN BUILDING, NEW YORK 


and in 262 other cities 


Oklahoma City, Okla. 


Omaha, Neb. 
Oshkosh, Wis. 
Ottumwa, Iowa. 
Paducah, Ky. 
Parkersburg, W. Va. 
Paterson, N. J 
Pensacola, Fla. 
Peoria, Ill. 
Philadelphia, Pa. 
Phoenix, Ariz. 
Pine Bluff, Ark. 
Pittsburgh, Pa. 
Pittsfield, Mass. 
Portland, Me. 
Portland, Ore. 
Portsmouth, Ohio, 
Providence, R. I. 
Pueblo, Col. 
Quiney, Ill. 
Racine, Wis. 
taleicgh, N. C, 
Reading, Pa. 
Richmond, Va. 
Rochester, N. Y. 
Rockford, Ill. 
Sacramento, Cal, 
ginaw, Mich. 
. Joseph, } 
Louis, 

+ eau, 2 m 
Salt Lake City, Utab 
San Antonio, Texas 
San Diego, Cal 
San Franci 
Savannah, 
Scranton, Pa. 
Seattle, Wash. 
Selma, Ala, 
Sheboygan, Wis. 
Shreveport, La. 
Sioux City, Iowa 
Sioux Falls, S. Dak. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, Ill. 
Springfield, Mass. 
opringfield, Mo. 
Springfield, Ohio. 
Svracuse, N. Y. 
Tacoma, Wash, 
Tampa, Fla. 
Terre Haute, Ind. 
Toledo, Ohio. 
Topeka, Kan. 
Trenton, N. 
TGS; Th. ies 
Tulsa, Okla. 
Uniontown, Pa. 
Utica, N. Y. 
Valdosta, Ga. 
Waco, Texas. 
Washington, D. C. 
Waterloo, Iowa 
Wheeling, W. Va. 
Wichita, Kan. 
Wichita Falls, Texas. 
Wilkes-Barre, Pa, 
Williamsport, Pa. 
Wilmington, Del. 
Wilmington, N. C. 
Winston-Salem, N. C. 
Worcester, Mass. 
Youngstown, Ohio, 
Zanesville, Ohio. 











